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[NosicHEHNA KbM nHanBmayanHma roguleH (*)VIHaHCOB oTyeT
1. MMpeameT Ha genHoOCT

.Benrpad Acet MeHnopxmbuHT” ALl e pernctpuparo Ha 10.03.2010 r. B TbproBckusi pernctbp
KbM AreHumsita no BN1CBaHMATa Ype3 CNMBAHETO Ha YeTupu OpYKecTBa, a MMeHHO: buaHec
LleHTbp Jletnwe Codoms EOOM, CnbHueBu JTvum Aktne EOQ[, Mmotn Haemn ObenyxsaHe
EOO[ n Benrpacd Acet MennmxmbHT EAL. [OpyxectBoTo € ¢ agpec: rpag Codumsa, Gyn.
Bptokcen 1.

OpyxecTBOTO € peructpupaHo Ha Bwnrapcka ®oHgoBa bopca A Ha 30.03.2010 r. ¢ kog
1vX.

Kbm 30 toHn 2021 r. [Ipy>XeCcTBOTO € C perMcTpupaH akuuoHepeH kanuTtan oT 68 979 758
neBa, pasnpeaeneH B 68 979 758 6pos 06bukHoBEHM Be3HanNMYHM akuumn ¢ NpaBo Ha rnac u ¢
HOMMHanHa CTonHocT 1 (eguH) NeB BCsKa eaHa.

OcHoBHUTe akumoHepu Ha ,Benrpad AceT MenngkmbHT” ALl kbm 30 toHm 2021 1. ca:
30.06.2021 2021 31.12.2020 2020

Bpow akuum % Bpon akuum %
Knbyn EOO[ 20 554 491 29,80 20 650 291 29.94
Erste Bank der oesterreichischen 4781 550 6.93 4821 400 6.99
Sparkassen AG
Y& Cwrnacue 4 374 456 6,34 4 374 456 6.34
Opyru 39 269 261 56,93 39133611 56.73

68 979 758 100.00 68 979 758 100.00

[pyXecTBOTO nma egHOCTENEHHA cucTema Ha ynpaerneHme. CbBETHT Ha AUPEKTOPUTE KbM
30 toHM 2021 r. e B cnegHua cbetas: PymeH NopaHos LloHkoB, LiBeTenuHa AceHoBsa [Neesa,
JIngua AnekcaHgposa lNeTpoBsa.

[pyxecTBOTO ce npeacraBnsiBa OT U3NbIAHUTENHUSA gupekTop PymeH LloHkoB.

OcHoBHaTa OenHoCT Ha [pyXeCTBOTO Ce CbCTOM B OTAaBaHe Ha COOCTBEHW UNU HaeTu
MMOTM Ha (pM3NYECKN UMK PUONYECKM Nuua 3a ObMArocpoyeH nepuod. Kato cbuio Taka
N3BbpLUBA M MOKYMNKO-NpoAax6a Ha CTOKWU M YCIyrn, KOUTO He ca 3abpaHeHu U, 3a KOUTO He
ce u3ucKBa creuunaneH nNULUeH3, MOoKynka, CTPOUTENCTBO, ob3aBexaaHe, oTAaBaHe Mo
Haem, ynpaBneHue u npogaxba Ha HeOBWKUMWU UMOTW, MOKYMKo-npoaaxba Ha CTOKM Wnu
ApYrM BelM B MbpBOHaYaneH, obpaboTeH wunu npepaboTeH BuA, PecTopaHTbOPCTBO,
XOTENMEPCTBO, TypuUCTMYecka [OEeWHOCT, BbTPEellHa W BbHLIHOTbLProBCKa AENHOCT,
MEHUIKMBHT U MapPKETUHI, TbProBCKO MPEeACTaBUTENCTBO Ha GbNrapckm U YyaecTpaHHU
hm3nYECKN M OPUONYECKU NULA, NMOCPEAHNYECTBO, KOMUCUOHHM U KOHCYNTAHTCKM YCNyru,
KaKTO U BCSIKAKBU OPYrn paspeLLeHn OT 3aKoHa AeNHOCTH.

BposaT Ha cnyxuTtenuTe Ha dpyxectBoTo KbM 30.06.2021 r. e 28.
2. OcHoBa 3a U3roTBsiHe Ha MHAMBUAYanHUA hbuHaHCOB OoTYeT

®uHaHCoBMAT OTYeT Ha [pyXecTBOTO € WM3roTBeH B CbOTBeTCTBME C MexayHapogHute
cTaHgapTn 3a ouHaHcoBo oTyuTaHe (MCPO), paspaboteHn n nybnukysaHu ot CbBeTa no
MexayHapoaHu cyetoBogHn ctaHgapti (CMCC) mn npuetn ot EBponenckusa corod (EC). Mo
cMucbna Ha naparpad 1, Todka 8 oT [onbnHuTenHuTe pasnopedbu Ha 3akoHa 3a
CYETOBOACTBOTO, Npurnoxum B bvnrapusa, TepmuHbt ,MCPO, npmnetn ot EC* npeacraensear
MexayHapogHute cdetoBogHu ctaHgaptm (MCC), npuetn B cboTBeTCTBME C PernameHT
(EO) 1606/2002 Ha EBponelickmns napnameHT n Ha CbBeTa.

®PUHAHCOBUAT OTYET € CbCTaBeH B Obnrapcku fneea, KoeTo e PyHKUMOoHanHaTa BanyTta Ha
OpyxectBoTO. BCUukn cymm ca npepctaBeHn B xunsigu neBa (Xun. nB.) (BKMKYMTENHO
cpaBHuTenHaTta nHgopmaumna 3a 2020 r.), OCBEH ako HE € NOCOYEHO APYro.
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P1HKoBOACTBOTO HOCK OTFOBOPHOCT 3a CbCTaBAHETO W [OOCTOBEPHOTO npencrtaBdAHEe Ha
I/IH(*)OpMaLI,VIFITa B HAaCcToALUA (*)I/IHaHCOB oTyeT

®PUHAHCOBUAT OTHET € CbCTaBEH MNpY CNasBaHe Ha NpyHLMNA Ha eNCcTBaLLo npeanpusTie 1
KaTo ca B3eTU npeaBu Bb3MOXHUTE edeKkTV OT NPOoAbIPKABALLOTO Bb3OEeNCTBME Ha
naHgemusita ot kopoHasupyc Covid-19.

MNpe3 oTyeTHWA nepuwop AelHoCcTTa Ha ApyxecTBoTo Gelle nosnusiHa OT CBETOBHAaTa
nangemunst ot Covid-19. B Havanoto Ha 2020 r., nopagu pasnpoCTpaHEHWETO Ha HOB
kKopoHaBupyc (Covid-19) B cBeToBeH Malab, ce nosBuMxa 3aTpydHeHuss B GuaHeca wu
MKOHOMMYeCKaTa AeVHOCT Ha peavua NpeanpuaTsa U Lenm MKoHoOMuYecku otpacnu. Jopu un
KbM gaTaTa Ha CbCTaBsHE Ha (OUHAHCOBMSA OTYET ca B cuna 3abpaHu 3a nbTyBaHe,
KapaHTUHHM MEpKW 1 orpaHmyeHnsi. busHecwT TpsibBa aa ce crnpassi C NPeAn3BUKaTENCTBa,
CBbp3aHu C HamareHn Npuxoam 1 HapyLLEHN BEPUTU 3a JOCTaBKW.

AHannsbT Ha edekTa Covid-19 enngemuaTa BbpXy AEMHOCTTa Ha APY>KECTBOTO, NOKa3Ba, Ye
B CbOTBETHUS cekTop, B KouTo ,Benrpacdp Acer MeHunpxkmbHT® ALl m3BbpliBa cBosiTa
AENHOCT HAMa CepUMO3HO OTpaXKeHWe, BKIMIOYMTENHO U BbpXY AEVWHOCTTa Ha APYXeCTBOTO.
PbkoBOOCTBOTO € pasrnefarno cnegHuTe Bb3MOXHU eddeKTu:

- EdbekTt BbpXy npuxogute Ha [dpyKecTBOTO.

HenHoctta Ha “Benrpad AceT MeHugXmbHT® ALl e cBbp3aHa C OTAaBaHe Nnof Haem Ha
00eKkTn 3a pasnuyHn LUEenu, Kato MOBEYEeTO KIMEHTU Ca Marnku W CpeaHu npeanpusitus.
Mopagn HanoXeHWTe OrpaHNUYeHUs CBbP3aHM C enugemuyHata oOCTaHOBKA, HAKOM OT
dupmmTe ocsoboauxa HaeTuTe OT Tax 0bekTu. ToBa HanoXu rbBKkasa MoNUTUKa OT CTpaHa
PBbKOBOACTBOTO WM B3E€MaHe Ha pelleHue 3a HamansiBaHe Ha HAKOM HaeMHM LeHU OT
cbliecteyBawmTe gorosopu. lpes 2020 roamHa ,Benrpad AceT MeHupgxmbHT' ALl e
oTyeno 47 npexaeBpEMEHHO HarnycHanu HaemaTtens, npeacraBngdsaliyM HamaneHue B
npuxoaute ¢ 67 450 nB., HO € CKMYNNO AOrOBOPK 3a HAaeM C HOBW 32 HaemaTtenu Ha no-
BMCOKM HaeMHU ueHn. EdekT B npuxoante OT HAaeM OKa3Ba M U3TUYAHETO Ha KpanHUS CPOK U
MPUKIIOYBAHETO Ha eaunHWUs OT [OroBopuTe 3a yYpedeHO BeLHO NpaBo, KOeTo CbLLo
Josexga Ao cnag Ha npuxogute Ha [pyxectBoTo. bnarogapeHwe Ha npeanpuetute
afeKkBaTHU OeNCTBUSA OT CTpaHa Ha PbKOBOACTBOTO OOLLOTO HaManeHue Ha npuxoguTe oT
OCHOBHa AEeWNHOCT e B pa3mep Ha 7%, KOeTO He OKa3Ba CbLUEeCTBEH eeKT BbpXy AENHOCTTa
Ha [pyxecTBOTO.

- Bbnpekn no-ronsimMaTa HaTOBapeHOCT, B CreAcTBME enugemudHata oO6CTaHOBKa,
[pyxecTBOTO He e oOT4yeno 3abaBsHe Ha Kypuvepcku unv Jpyru ycrnyru, Kouto 6uxa
HaBpeaunu HeraTtMBHO Bbpxy AdenHocTTa My. ,Benrpad AceT MeHUDKMBHT® ALl He e
npeycTaHOBUMIO AENHOCTU UMW YCIyrk, KOUTO Npeasiara Ha CBOUTE KIMEHTH.

- MNpe3 BTOPOTO TpUMeEceume Ha 2021 r. e HanpaBeH TeCT 3a 00e3uUeHKa Ha HeUHAHCOBM
aKTuBM 1 penytauma Ha ,Benrpad AceT MennmkmbHT A[l. Ha 6a3a Ha n3BbpLUEHUs TECT,
PbkoBOACTBOTO € onpegenuno, 4Ye 0O MOMEHTa HAMa Aokas3aTesnicTBa 3a Hanuuve Ha
obe3LeHKa.

- Bbnpeku HanoxeHute ennaemMunyHu mepku, [pykecTBoTo He € umano HeobGxoaMMocT Aa
ocBoboXxaaBa nepcoHan.

- FonsiMa yacT oT nepcoHana paboTu NepuoauYHO OT BKbLLUM, KOETO OOHSKbAE Cb3aaBa
neko 3abaBsiHe C U3MbIIHEHNETO Ha 3a4b/IKEHNATa CBbP3aHN ¢ AeHoCTTa Ha [pyKecTBOTO
N U3NBIIHEHNETO Ha MHBECTULMOHHUTE MY NPOEKTW.

- OT Havanoto Ha roguHaTa [pyKecTBOTO KOHCTaTUpa Mo-TpyaHa CbOupaemocT Ha
B3eMaHUsiTa, KOETO CbOTBETHO BoAM [0 3abaBsHe Ha u3nnawaHusTa Ha 4YacT oT
TbProBCcKMTE 3a4bIKEHUsI CBbP3aHu € AeHoCcTTa My. Bbnpeku ToBa, [pykecTBOTO pefoBHO
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obcnyxBa GaHKOBMTE CU 3aemMu, HE e M3nagano B Mpocpoyne M He ce e Hanarano aa
npeaoroBapsi CBOUTE 3a4bIHKEHUS.

[lo MomeHTa, BbNpekn obcToAaTencTeaTa cebp3anu ¢ Covid-19, PUHAHCOBOTO CbCTOSIHME Ha
[pyxecTBoTO ce 3anasea cTabunHo. ToBa e B pe3ynrar Ha npoBedeHute, OT
PbkoBOACTBOTO, aHanu3uM M MOMMTUKA Ha OrpaHWYeHUs W HanpaBeHuTe afeKkBaTHU
WHBECTMLMM, KOUTO 3anoyBaT [a Bb3BpbLAT KanuTan. Benukn tesm daktopu cnomarar 3a
3anasBaHeTo Ha (puHaHcoBaTa cTabunHocT Ha [pyKeCcTBOTO M Npe3 BTOPOTO TpUMmeceyune
Ha 2021 roguHa.

Mangoemusita goBede A0 3HaYMTENHA BOMATUITHOCT Ha (hMHAHCOBUTE U CTOKOBUTE Nasapu B
Bbnrapuss u B cBeToBeH Mawab. PasnuyHu npasBuTencTea, BkAUUTENHO bBbnrapus
06aBMXa Mepku 3a NpefocTaBsHe KakTo Ha pMHaAHCOBa, Taka U Ha HedMHaHCOBa NOMOLY, 3a
3acerHaTuTe CEKTOpM U 3acerHatute GU3HeC opraHm3auum.

BeposiTHO e fa nma n 6baeLwm Bb3gencTens Bbpxy AeMHOCTTa Ha [pyecTBOTO, CBbp3aHu
c OusHec mopgena, Bepurata Ha [AOCTaBKW, MNpaBHUTE W LOOrOBOPHUTE OTHOLUEHUS,
cnyxutenute, notpebutenute n obopoTHuUTe cpencrtea B pesyntaT Ha Covid-19, HO KbM
Kpas Ha OTYETHWUs NEpPVMOA M HavyanoTo Ha crnefBaliyn He ca npeanpueTn OEencTBusa 3a
NpecTpykTypupaHe Ha aenHocTuTe B [pyXecTBoTO.

B Te3n ycnoBuss pbKOBOACTBOTO Ha [lpyXeCTBOTO HampaBuM aHanm3 W MpeueHKka Ha
cnocobHocTTa Ha [pyXKecTBOTO Aa MpPOABLIDKM CBOSTA [LEWHOCT KaTo Aencrsallo
npegnpuatTne Ha 6a3a Ha HanudHata WHGopMauus 3a npeaBuaMMmoTo Obaewe wu
PbKOBOACTBOTO O4akBa, Ye [pykecTBOTO uMMa AOCTaTb4yHO (hpMHAHCOBM pecypcu, 3a aa
nNpoab/PKM onepaTMBHaTa cuM OenHocT B Onmsko O6bAelle M npogbipkaBa ga npwunara
NpUHUMNa 3a AeNcTBaLo NpeanpusaTne Npy N3rotBAHETO Ha PUHAHCOBUSA OTYET.

3. lpomeHun B cyeToBOAHATA NONMUTUKA
3.1. Hosu ctaHpapTtu, Bnesnu B cuna ot 1 aHyapm 2019 r.

,D,py)KeCTBOTO npunara cnegHnTe HOBWU CTaHOaApTW, U3MEHEeHUA N pa3dCHEeHUA, KOUTO ca
BIie3fnin B chia 1a3n rognHa n ca Kakto cnefBa:

MCC 1 u MCC 8 (uameHeHM) - [lecbmHMLMA Ha CbLECTBEHOCT, B cuna oT 1 sHyapu 2020
r., npuetn ot EC

LlenTa Ha uameHeHnsTa € ga ce u3nonssa eaHa U cblla AePUHMLMSA Ha CbLLECTBEHOCT B
pamkuTe Ha MexayHapoaHuTe cTaHaapTy 3a uHaHcoBO oTyMTaHe 1 KoHuenTtyanHaTa
paMka 3a (pMHaHCOBO oT4ynTaHe. CbrnacHO U3MeHeHUsTa:

e HEsICHOTO NpeAcTaBsiHE Ha CblUeCTBeHaTa MHAOPMaUNs UM CMECBAHE Ha CblLiECTBEHA
C HecbllecTBeHa MHMOpMaUus MMa CblMs eddeKkT KaTo MNPOMNyCKaHETO Ha BaXHa
nHdopmMauma wnnm HenpaBuIHOTO W npeacTtaBsiHe. [lpeanpuatmsaTa  peluaBaT  Kosi
MHdOpMaLNA e CblLeCTBEHA B KOHTEKCTA HA (OMHAHCOBUSI OTYET KaTo LASNO; U

e ,OCHOBHWUTE NMOTPEOUTENMN HA PMHAHCOBM OTYETU C OOLLIO NpegHa3HadeHne” ca Tesun, KbM
KOUTO Ca HacoveHu (PMHAHCOBUTE OTYETUM WM BKMOYBAT ,CbLUECTBYBALUN U MOTEHUMANHN
WHBECTUTOPU, 3aemofaTenu W Opyru Kpegutopu®, Kouto TpsibBa Ada pasumtat Ha
uHaHcoBMTE OTYEeTM C OOLWO npegHasHayeHne 3a ronsiMa 4vacT OT (UHaHcoBaTa
MHdopMaUKs, OT KOSTO Ce HYXOasT.

N3meHeHnA Ha pechepeHUuMUTe KbM KoHuenTyanHa pamka 3a ¢puHaHCOBO OTYMTaHe B
cuna ot 1 aHyapu 2020 r., npuetu ot EC

CMCC e nsgan npepaboTteHa KOHUEeNTyanHa paMka, KoSTo BriM3a B cuna He3abasHo. Pamka
He BOAM OO0 NPOMEHM B HUTO €4MH OT CbLUECTBYBALUUTE CHETOBOAHM CTaHAapTW. Bbnpeku
TOBa, NMpeanpuaTMaTa, KOUMTO pasdmTaT Ha KOHUenTyanHaTta paMka npu onpegensiHe Ha
CBOWTE CYETOBOAHM NOMUTUKM 3a COAENKN, CbOUTUA UNK YCNOBUSI HA OENHOCTTA CU, KOUTO He
ca pasrfniegaHn crneumnanHo B KOHKpETEH CYETOBOAEH CTaHAapT, we moraT ga npwunarar
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npepaboTteHaTa pamka oT 1 aHyapu 2020 r. Mpegnpuatna we TpsibBa ga NpeueHaT ganm
TeXHUTE CYETOBOAHW MOMUTMKM Ca BCE Owe noaxogswm cbrnacHo npepaboTeHaTa
KoHLenTyanHa pamka. OCHOBHUTE NPOMEHMU ca:

e 33 /Ja ce NOCTUrHe uenta Ha hMHaHCOBOTO OTYMTaHE ce hoKycupa BbPXY ponsiTa Ha
PbKOBOACTBOTO, KOETO TpsibBa Aa Crykmn Ha OCHOBHUTE NOTPEOUTENM Ha OTYETUTE

e OTHOBO Ce Habnsra Ha NpUHUMNAa Ha NpeanasnUMBOCTTa KAaTO HEOOXOOMM KOMIMOHEHT,
3a [ja ce NOCTUrHe HeyTpanHo NpeacTaBsiHe Ha MHhopmaumsTa

e neduvHMpa ce koe e OTYUTaLWOoTO ce NpeanpusaTMe, Kato € Bb3MOXHO Aa € OTAEeSTHO
IopUaNYECKO NULe UNn YacT OT NPeanpuUATUETO

e [pepasrnexnar ce onpeaeneHusTa 3a akTMB 1 nNacuBe

e NpW NPM3HABAHETO Ha aKTMBM W NMAcUBM Ce NpemMaxBa YCroBMETO 3a BEPOSITHOCT OT
BXOASALUM UMNKN U3XOOALM NOTOLUM OT MKOHOMWYECKU MOMN3N U ce AonbiBaT HACOKUTE
3a oTnncBaHe

e [OaBarT Cce OOMbITHUTENTHM HACOKN OTHOCHO PasnUYHUTE OLLEHBbYHN 6a3u U

e nevanbarta unu 3arybaTa ce onpeaensiT Kato OCHOBEH Moka3aTten 3a AeWHOCTTa Ha
npeanpuaTMETO M ce NpenopbyBa NpUxoauTe U pasxoauTe OT Apyrust BceobxBaTeH
goxoa pa Oboar peumknupaHu npe3 neyanbata wunu 3arybarta, koraTto TOBa
noBu1LIaBa YMECTHOCTTa UNN JOCTOBEPHOTO NpeAcTaBsAHe Ha PUHAHCOBUTE OTYETMW.

MC®O 3 (u3meHeH) — OnpegeneHne Ha CTonaHcKka AenHOCT, B cuna oT 1 sHyapu 2020
r., npuet ot EC

M3meHeHOTO onpedeneHne 3a CTONaHCKa AEWHOCT M3NCKBa NpuaoOMBaHETO Aa BKIHOYBA
BXOOAWM MaTepuanM W CbLUeCTBEH MNPOLEC, KOUTO B CbBKYMHOCT 3HA4YMTENHO pAa
AonpuHacaT 3a cnocobHOCTTa 3a Cb3daBaHe Ha usxogsiwia npoaykums. OnpegeneHneTo Ha
NMOHATMETO ,NPOAYKUMS“ ce U3MEHsI Taka Ye Aa ce bokycuMpa BbpXy CTOKUTE WU ycnyrute,
NpenocTaBsAHN Ha KIMWEHTUTE, KOUTO reHepupaTt AOXOA4 OT MHBECTULMM WU OPYrn LOXOOM.
OnpegeneHneTo M3kmMYBa Bb3BpallaemMocTTa nog opmara Ha no-HUCKWU pasxoaun U opyru
MKOHOMMYECKN non3n. M3aMeHeHusAsTa BeposATHO LWie AoBefaT A0 OTYMTaHe Ha noBeve
npuaobunBaHus, KnacuduumpaH Kato NnpuaodmBaHMs Ha akTUBM.

N3meHeHusa Ha MC®DO 9, MCC 39 n MC®O 7: Pedhopma Ha pedepeHTHUTE NUXBEHU
npoueHTn (M3pgapeHa Ha 26 centemBpu 2019 r.), B cuna ot 1 sHyapu 2020 r., npuetu ot
EC

MpeanaraHuTe M3MEHEHMsI BKITOYMBAT €ENIEMEHTUM, OTpassiBalll HOBUTE W3NCKBaHUS 3a
onoBecTsaABaHe, BbBeAeH oT uameHeHusita Ha MC®O 9, MCC 39 u MCoO 7.

M3meHeHua Ha MC®O 16 HamaneHnA Ha HaemuTte, cBbp3aHu ¢ Covid-19, B cnna ot 1
toHmn 2020, npuet ot EC

MpomMeHuTe kacaaT eaAMHCTBEHO NU3MHronosnyvyatenuTe no SOroBOpM 3a NIU3UHI, KOUTO ca
nosny4ymnn OTCTbMKa OT HaeMHaTa CymMa WM He AbfbkaT HaeM 3a onpegeneH nepvog ot
BpemMe B pes3yntar Ha naHgemuata oT kopoHaBupyc Covid-19. B T03n cnyyan
NN3MHronosny4aTenuTe MoXe Aa He cyuMTaT HamaneHuTe HaeMHU BHOCKU WUMu ONpoCTEeHUTe
Haemu 3a nepmoaute o unu npegun 30 toHn 2021 r., KaTo MoAUUKAUNSA Ha JNIM3MHIOBUSA
[OroBop, HEe3aBUCMMO [ann HaeMHUTE CyMKn Bnocneacteue ca yesenuyeHu crieq 30 toHu
2021 .

3.2. CraHOapTu, U3MEHEeHUs U pa3siCHeHUs, KOUTO BCe Olle He ca BNe3nu B cuna
M He ce nNpunaraTt oT no-paHHa aaTa oT [ApyXecTBOTO

Kbm pgatata Ha opobpeHue Ha TO3n (PMHaAHCOB OTYeT ca NybnukyBaHW HOBWM CTaHAAPTH,
N3MEHEHMNS N Pa3sICHEHMSI KbM CbLUECTBYBaLLW BeYe CTaHZapTW, HO He ca BNea3nu B cuna
unu He ca npuetun ot EC 3a dpnHaHcoBaTa rogmHa, 3anoysaila Ha 1 sHyapu 2020 ., n He ca
OunuM npunoxeHun OT NO-paHHa faTta OT [pyxecTBOTO. PBHbKOBOACTBOTO OYakBa BCUYKM
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cTaHOapTU U U3MeHeHus1 Aa ObaaT NpueT B CHETOBOAHATA NONUTMKa Ha [pyXecTBOTO npes3
NbpPBUS Nepuoa, 3arno4yealy crnej gataTta Ha BNM3aHeTo MM B cuna.

NHdopmauus 3a Tesn cTaHaapT U U3SMEHEHUS!, KOUTO MMaT edpekT BbpXy (hMHAHCOBUS
oTyeT Ha [IpyXecTBOTO, € NpeAcTaBeHa no-aony.

U3meHeHna B MCC 1 lMpeactaBsHe Ha ¢mHaHcoBuTe ot4veTtu: Knacudumkauma Ha
nacuBMUTE KaTo TEKYLUM U HeTeKylwm, B cuna ot 1 sHyapu 2023 r., Bce owie He e npueTr
ot EC

N3meHeHusATa B KnacudukaumaTa Ha nacvMBMTe KaTo TEKyLLM UMK HeTeKyLy 3acarat camo
NPeAcTaBsHETO Ha NacvMBMTe B MHAMBMAOYANHUA OTYET 3a (PUHAHCOBOTO CbCTOSIHUE - HE U
pasmepa UM MOMEHTa Ha MpusHaBaHe Ha aKTUBW, MacuBW, NPUXOON UMW Pasxoau UMM
nHopMaumMaTa, KOATO ApYXecTBaTa ONOoBecTsBaT 3a Te3n enemMeHTW. PbkoBoACTBOTO B
MOMEHTa BCe Ollle aHanu3npa Bb3MOXHUTE eeKTU OT npunaraHeTo Ha W3MEHEeHUs
cTaHgapT. MameHeHusATa LenaT ga U3sACHAT CrneaHoTo:

e KnacudukaumsiTa Ha NacvMBMTE KaTo TEKYLLM UM HEeTeKyluM TpsibBa Aa ce OCHOBaBa
Ha CblUeCTByBallM npaBa B Kpas Ha OTYETHUS nepuog M Oa ce npusede B
CcboTBeTCTBME hOPMYyNMpPOBKaTa Ha TEKCTOBETE BbB BCUYKM 3acerHatu naparpadwu,
3a [a ce U3siCHM ,NpaBOTO" Ha OTCPOYBAHE Ha YypexAaHeTo Ha nacueBa C MoHe
[BaHafeceT MeceLa M U3PUYHO MOCOYBA, Y€ CaMO HanuyHuTe npaea ,B kpas Ha
OTYeTHUsI Neproa” TpsibBa Aa BNUAST BbPXy Knacudukaumsita Ha nacuea;

e KnacudukaumaTa He ce Briusie OT OYaKBaHWATA Ha APYKECTBOTO Aanu Lie YNpakHu
NpaBOTO CU Aa OTCPOYM Ha ypexxaaHeTo Ha nacvea; u

e ypexgaHeTo Ha MacuBUTE MOXE [a Ce OCbLUECTBU Ype3 NPexXBbprisHE Ha MapUYHM
CPeACTBa, KanuTaroBu MHCTPYMEHTW, APYTY aKTUBKW UMK YCIYTX HA KOHTpareHTa.

U3meHeHnsa B MCPO 3 busHec kom6muHaumu, MCC 16 UmoTu, MallMHU U CHLOPBKEHUS,
MCC 37 NpoBu3umn, ycnoBHM NacMBu U YCNOBHMU akTUBM, B cuna ot 1 aHyapm 2022 r.,
BCe oLye He ca npuetu oT EC

e MCC 3 busHec kombuHaumm - AkTyanusaums Ha npenpatkute kbMm KoHuenTyanHaTta
pamka Cc u3mMeHeHns Ha MCPO 3 ,busHec KomMOUHaUMK®, KOUTO akTyanuaupart
ocTtapsina npenpatka B MC®O 3, 6e3 ga nNpoOMEHAT MO CbLUECTBO OTYETHUTE
N3NCKBaHUS.

¢ MCC 16 WmoTu, mawmHM n cbopbxeHust - llpuxoan npeaov nNpuBEXAAHETO Ha
akTMBa B MECTOMOSIOXKEHNETO U B CbCTOSHMETO, Heobxooumu 3a HerosaTa
ekcnnoatauma“ namMeHs ctanHgapTa, 3a Aa 3abpaHu npucnagaHeTo OT CTOMHOCTTa Ha
AadeH WMMOT, MalUMHM U CbOPBXEHUA Ha BCSKAKBUM npuxoan oT npopaxba Ha
npovsBeaeHn NPoayKTW, NPean NpUBEXAaHETO Ha TO3U akTUB B MECTOMOSIOXKEHNETO
N B CbCTOSIHNETO, HEOOXOA4MMM 3a HeroBaTa ekcnfioarauus No HavvHa, npeasuaeH
OT pbKkoBOACTBOTO. BmecTto TOBa npeanpuaTMETO Mpu3HaBa npuxoauTe OT
npogaxbarta Ha TakmBa NPOAYKTM W pasxoauTe 3a TAXHOTO NpPOM3BOACTBO B
nevyan6ata unu 3arybara.

e MCC 37 TllpoBu3nK, YCMOBHM MacvBu W YCNOBHW aktmBum - [lpomeHn B
obpemeHsBawmnTe pforosopu - Pa3xogute 3a M3NbAHEHWE Ha [OroBop ce
npeumsmpaT, KaTo yTOYHABAT, Ye ,pa3xoguTe 3a U3NbIIHEHWE Ha JOroBop“ BKMAOYBAT
,pa3xoamnTe, KOMTO ca MNPsiko CBbp3aHM C goroBopa“. PasxoguTe, KOUMTO ca MNpPSKo
CBbp3aHM C [OroBop, MoraT pga 6O6baar wnvM  OONMbAHUTENHM pasxoan  3a
M3MNbITHEHNETO Ha TO3W OOroBOp, UMW pasnpedeneHne Ha Apyrn pasxoau, KOMTo ca
MPSIKO CBbP3aHN C U3MbJSIHEHNETO Ha AOrOBOPUTE.

FNoanwHmn nogo6peHus 2018-2020 r. B cuna ot 1 AHyapu 2022 r., Bce owle He ca NpueTu
ot EC
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e MC®O 1 lNpunaraHe 3a NbpBU MbT HA MEXOYHAPOAHUTE CTaHO4apTK 3a PMHAHCOBO
oTyMTaHe - K3MeHeHMeTO no3BonsiBa Ha [ObLUEPHO [APYXECTBO, KOETO npunara
naparpad 16 (a) ot MCPO 1, ga oueHsBa KyMynaTMBHU pasnunku Npu npunaraHe 3a
npbuB NbT Ha MCOO, kaTo M3non3ea CTOMHOCTUTE, OTYETEHU B KOHCONMMAMPAHUTE
OTYEeTM OT HEroBOTO MpeanpusaTMe Marika, Bb3 OCHOBa Ha AartaTa Ha npeMuHaBaHe
kbM MC®O Ha npeanpuaTMeTo Marka.

* MC®O 9 drHaHCOBU UHCTPYMEHTU - N3MEHEeHMeTO M3ACHABa KOW TakCW BKIHOYBaA
npegnpuaTneTo, korato npunara tecta ,10%“ B naparpad 53.3.6 ot MC®O 9 npwu
OUEeHKa ganu ga otnuwe ¢mHaHcoB nacue. [pegnpusaTMeTo BKOYBA CaMoO TaKcw,
nnateHn unM  nonydyeHn Mexay npeanpusatueTo —  Kpegurtononydarten, u
3aemopaTens, BKMOYMTENHO TakCcK, NraTeHN UM NOofyvYeHn unm oT npeanpusitueTo,
UnNun oT 3aemogarens, oT UMeTO Ha ApYrus.

e MC®O 16 JlmsuHr - NameHeHneto Ha MCPO 16 npemaxea OT WUNIOCTPATUBHUTE
npMMepu TO3M 3a Bb3CTAaHOBSABAHETO OT NM3MHrodartens Ha nogobpeHus Ha HaeTu
aKkTMBW, 3a Aa Ce eNMMMHUPA BCSKO NMOTEHUMaNHO o6GbpkBaHE OTHOCHO TPETUPAHETO
Ha CTUMynuTe 3a NU3WMHI, KOUTO MoraT [a Bb3HWKHAT Mnopagu HauyuHa, No KOWTO
CTUMYNUTE 3a NIU3UHT Ca UNOCTPUPaHU B TO3M NPUMEp.

N3meHeHna Ha MC®PO 9, MCC 39, MC®O 7, MCP®O 4 nu MC®PO 16 Pechopma Ha
nuxeeHnUTe nokasartenu - ®asa 2, B cuna ot 1 AsHyapu 2021 r., BCce oLwe He ca nNpueTu
oT EC

MpeanoxeHnTe W3MEHeHUs pasrnexgaTr BbNpocu, Kouto OGuxa Mornm ga 3acerHar
(PMHAHCOBOTO OTYUTaHe cren pedopmarta Ha NMXBEHUS MPOLIEHT, BKMAOYMTENHO 3aMsiHaTa
MYy C anTepHaTuMBHU pedepeHTHU NNXBEH nHAeKeU. Pasa 2 oT NpoekTa agpecupa BbNpoCH,
CBbP3aHU CbC 3aMeCTBaHETO Ha NUXBEHUTE MHAEKCU, KOETO OT CBOSA cTpaHa 6w noBnuano
Ha (PMHAHCOBOTO OTYUTAHE, KOraTo CbLUECTBYBALL fMXBEH WHAEKC Obae OTMEHeH unn
3aMeHeH ¢ apyr. PbkoBOACTBOTO B MOMEHTa BCe OLLle aHanuanpa Bb3MOXHUTE edekTn oT
npunaraHeTo Ha U3MEHEHNs cTaHaapT.

4. CyeToBopgHa nNnonuTUKa
41. OOWM nonoxeHus

Hain-3HaunmumTe CH4ETOBOAHW NOSUTUKN, npunaraHn npum N3rotBAHETO Ha TO3N NHAMBUOyanexH
CbI/IHaHCOB OTHEeT Ca npeacTtaBeHn no-aony.

®rHaAHCOBUAT OTYET € U3rOTBEH MPU cnasBaHe Ha MPUHLUMNUTE 33 OLIEHSIBAHE Ha BCUYKU
BMOOBE aKTMBW, MacueBu, Npuxogum u pasxogun, cbrnacHo MC®PO. basute 3a oueHka ca
onoBecTeHM NoApobHO No-HaTaTbk B CHETOBOAHATA NONUTMKA KbM (OPMHAHCOBUS OTYET.

CnenBa pa ce oTbenexu, 4Ye MNpu U3rOTBSHETO Ha NpeacTaBeHUss (PMHAHCOB OT4YeT ca
M3MNon3BaHM CYETOBOAHM OLEHKM W pJonyckaHus. Bbnpekn ye Te ca 6GasupaHu Ha
MHopMaums, NpeaocTaBeHa Ha PbKOBOACTBOTO KbM AaTtaTa Ha U3roTBsiHe Ha (OMHaAHCOBUS
OTYET, pearnHuTe pesyntaTu MoraT [Oa ce pasnuyaBaT OT HarnpaBeHWUTE OLEHKU U
[0MNyCKaHus1.

4.2, MpeacraBsiHe Ha HAUBMAYanHUA (pUHAHCOB OTYeT

MHouemngyanHns UHAHCOBMAT OTYET € npeactaBeH B cboTtBeTtctBMe ¢ MCC 1
.lpeacraesaHe Ha ouHaHCOBK oT4eTK’. [Ipy>KeCTBOTO NpeacraBsi oT4yeTa 3a nevanbara nnm
3arybaTa n apyrus BceobxBaTeH 40X04 B €4MHEH OTYeT.

B otyeTa 3a (OMHAHCOBOTO CbCTOSIHUE Ce MPEACTaBAT ABa CPaBHUTENHWU nepuoda, Korato
[pyXecTBOoTO, Mpwurnara CYeToBOAHA  MNONMWTUKA  PETPOCMNEKTMBHO;  Mpeu3yncnsiea
PETPOCNEKTMBHO MO3ULMN BbB (PUHAHCOBUS OTYET UNWU Mpeknacuduumpa nosvuuM BbB
bHaHCOBMSA OTYET U TOBA MMa CblUecTBeH edekT BbpXy MHopmauusita B oTyeTa 3a
(hMHAHCOBOTO CbCTOSIHME KbM HaYanoTo Ha NpeaxoAHusl Nepuoga.
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4.3. UHBecTMUMN B AbLLEPHU NpeanpuUaTUsA

AbliepHn NpeanpuaTis ca BCUYKM MNpeanpusaTvs, KOUTO Ce HamupaT Mof KOHTpona Ha
OpyxecTBoTo. KOHTPONBT BbPXY AbLUEpHUTE Npeanpustust Ha [pyKecTBOTO ce u3passiBa
BbB Bb3MOXHOCTTa My [la pbKOBOAW M onpedens gpuHaHcoBaTa U ornepaTtuBHaTa NonmuTuka
Ha ObLUepHUTE NpeanpusaTus, Taka Ye ga ce U3BnMYaT U3roam B pesynTaTt Ha AerHOoCTTa UM.
B wvHOMBMOyanHusi uHaHCOB OT4YeT Ha [pyXecTBOTO WHBECTUMUMWTE B AbLUEPHM
npeanpusiTus ce otTymtaT no ce6ecTonHOCT.

[py>XeCcTBOTO Npu3HaBa AVBUAEHT OT AblUEpPHO NpeanpuaTve B neyandarta unum 3arybaTa B
CBOMTE UHAMBMAYANHW (PMHAHCOBM OTYETH, KoraTto 6be YCTaHOBEHO NPaBOTO My Aa NOMy4m
AVBULEHTA.

4.4. Cpenku B YyxxaecTpaHHa BanyTta

Cpoenknte B uJyxgecTpaHHa Banyta ce oTuuTaT BbB  (YHKUMOHaANHaTa Banyta Ha
OpyxecTBOTO N0 ohmumanHma obMeHeH Kypc KbM gaTtaTa Ha cgernkarta (06saBeHus OUKCUHT
Ha bwbnrapcka HapogHa ©adka). [leyanbute n 3arybute OT KypCOBWU Pa3fuKK, KOUTO
Bb3HMKBAT MNpW ypexaaHeTo Ha Te3n CAEeNkU U NPeoLeHsABaHETO Ha Napu4yHUTE nosuuun B
Yy)KOeCTpaHHa BanyTa KbM Kpasi Ha OTYETHWUsI nepuopg, ce npusHasaT B nevyanbarta wnu
3arybara.

HenapuyHuTe nosvummn, OUEHsIBaHM MO UCTOpUYECKa LieHa B YyxaecTpaHHa BanyTa, ce
oTynTaT No OOMEHHUsI Kypc KbM AaTtaTta Ha caenkaTa (He ca npeoueHeHun). HenapuyHute
no3vLuKM, OLIEHsIBaHM MO CrnpaBeAnuBa CTOMHOCT B YyXAecTpaHHa BarnyTa, ce oTyuTaT Mo
0OMeHHUA Kypc KbM [laTaTa, Ha KOSITO e onpeerieHa cnpaseanvMeaTta CTOMHOCT.

Bbnrapckuat nes e pukcnpaH kbM eBpoTO B ChboTHOWweHe 1 EUR = 1.95583 nB.
4.5. OTyuTaHe NO CerMeHTU

OcHoBHaTa OerHOCT Ha [pyXecTBOTO Ce CbCTOM B OTAaBaHe Ha COOCTBEHM MM HaeTu
MMOTM Ha U3MYECKM UMK KOPUAMYECKM NMUa 3a AbNrocpoyeH nepuod. [pyXecTBOoTo
orepupa caMo B TO3M OCHOBEH CEIrMEHT, OT KOWTO peanuaunpa CBouTe Npuxoau.

4.6. Mpuxoaun

MpuxoauTe BKMYBAT MpUXoau OT MpPefocTaBsiHE Ha YCNyrn, CBbP3aHW C OTAaBaHe Mnof
HaeM Ha HeaBWXMMMU UMOTM, KOMTO ca NPEACTaBeHU B NOiCHeHne 21.

anIXOD,I/ITe ce oueHdBaT Mno cnpaseajiBa CTOMHOCT Ha nony4eHoTo UM noanexawoTo Ha
nonyvyaBaHe Bb3HarpaxxgeHume, Kato He ce BKIo4YBaT AaHbK nobaBeHa CTOMHOCT.

3a pa onpegenu ganu M Kak da npusdHae apyrv npuxogu B obxBata Ha MC®O 15,
[pyXeCcTBOTO U3nonaea crnegHuTe 5 CTbMku:

1. UaeHTudmumpaHe Ha gorosopa C KIMeHT

2. oeHTndurumpaHe Ha 3agbimkeHnaTa 3a UsnbiiHeHne

3. OnpepensiHe Ha ueHaTa Ha caenkarta

4. PasnpegeneHune Ha LeHaTa Ha caenkarta KbM 3aabihKeHuaTa 3a usnbiHeHne

5. Npu3sHaBaHe Ha NpuxoauTe, KoraTto ca YAOBMeTBOPEHM 3aabiHKeHNdATa 3a
M3NbIHEHME.

anXOD,I/ITe ce npu3Haeat win B gageH MOMEHT UM C Te4eHne Ha BpemMeTo, Korato umnmn
AOKaTo ,D,py)KeCTBOTO yOooBNEeTBOPU 3adbliKeHUATa 3a WU3NbJIHEHUE, I'IpeXB'pr'IﬂIZKI/I
obelaHnTe CTOKM Unn yCcnyrm Ha CBoUTe KInMeHTHn.

,D,py)KeCTBOTO npn3HaBa KaTo 3aAdblKeHUA No O0roBop Bb3HarpaxaeHue, noly4eHo no
OTHOLWEeHNEe Ha HeyOoBNeTBOPEHU 3aAblKeHUA 3a U3nbiiHeHNE U T npeacrtaBa KaTto Apyrn
3aAbJDKeHUA B HomBunagyanHnua otyeT 3a CbI/IHaHCOBOTO cbCTosiHME. [0 CbLUUA Ha4yuH, ako
,D,py)KeCTBOTO yooBneTBopn  3agblDKeHue - 3a n3nbJIHEHNE, npegn AOa nony4u
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Bb3HaArpaxgeHmeTo, To Nnpu3HaBa B HOAMBUOYaAlNMHUA OTHET 3a C*)VIHaHCOBOTO CbCTOAHNE WUNN
akKTMB no gorosopa, uin B3eMaHe, B 3aBUCMMOCT OT TOBa AaliMt ceé U3NCKBa Hewo AOpyro
OCBE€H orpeaerneHo BpemMe 3a norjiydaBaHe Ha Bb3HarpaxgeHuneTo.

4.6.1 [pepocTaBsAHe Ha ycrnyru

Ycnyrute, npeaoctaBsiHM OT [pyKecTBOTO, BKMYBaT OTAaBaHe Mo HaeM Ha cobCcTBeHu
UNN HAaeTU UMOTU Ha PU3NYECKM UMK IOPUONYECKM NULA 38 AbNTOCPOYEH NEpPUo.

NpyxecTBOTO € 06BbP3aHO C AbMTOCPOYHM 1 KPAaTKOCPOYHM AOrOBOP 3a OTAaBaHe rnog Haem
Ha 3eMu, oduCKu, Crpaan M nasapHuM obekTu. [pyKecTBOTO € 06BbP3aHO C AbITOCPOYHM
[IOroBOpY 3a NpenocTaBsiHe Ha HaeMHW ycnyru. Mpuxogute oT HaemMu OT NpeaocTaBsiHe Ha
WHBECTULUMOHHUTE UMOTW Ce Mpu3HaBaT MeCce4vyHo, Ha NuHeiHa 6asa npes uenus cpok Ha
NM3NHIOBMS JOTOBOP.

4.6.2 [Mpuxogun oT NUXBU U AUBUOEHTU

I'Ipmxonme OT JINXBU Ca CBbp3aHM C npeaocraBeHn 3aemMn n OoroBopun 3a LeCun. Te ce
OoTYUTAT TEKYyLLO NO MeToda Ha eq.)eKTVIBHaTa Jnxea.

I'IpmxonMTe OoT AMBMOEHTU Cce npu3HaBaT B MOMEHTa Ha Bb3HWMKBaAHE Ha NpaBOTO 3a
nosmny4vyaBaHe Ha nrnawaHeTo.

4.7. AKTMBM 1 nacuBu no AOroBop#u C KnMeHTun

[pyXecTBOTO npu3HaBa akTUBM W/WNM MacuBM MO AOroBOpP, KOraTo efgHa OT CTpaHuTe Mo
[OroBOpa € M3MbiHUMa 3a4bMKEHMsITA CM B 3aBUCMMOCT OT Bpb3kaTa Mexay AelHOCTTa Ha
npeanpusiTMeTo M NnawaHeTo OT KNMeHTa. [pyecTBOTO NpeacTaBs OTAENHO BCSKO
6e3ycnoBHO NPaBoO Ha Bb3HarpaxaeHne kato B3eMaHe. BaemaHe e 6e3ycnoBHOTO NpaBo Ha
npeanpuaTUETO Aa Nony4Yu Bb3HarpaxaeHue.

MacvBu nNo O0OroBop ce npusHaBaT B oT4yeTa 3a (PUHAHCOBOTO CbCTOSIHUE, aKO KITMEHT
3annaija Bb3HarpaxaeHve unu ApYyXeCTBOTO MMa MpaBO Ha Bb3HarpaxaeHue, Koeto e
©e3ycnoBHO, Npeaun Aa e NPexBbpIieH KOHTPoNa BbpXy CToKaTa unu ycnyraTta.

,D,py)KeCTBOTO npu3HaBa akTnBuM MO AOroBop, KOrato 3aabliikKeHudaTa 3a u3nbJiHeHune ca
yAOBIETBOPEHN U NallaHeTo He € OBbJDKMMO OT CTpaHa Ha KIMeHTa. AKTMB no Aoroeop e
npaBoTO Ha nNpeanpuaTUeTo Aa nonyydyn Bb3HarpaxgeHme B 3aMdHa Ha CTOKUTEe Wnn
ycnyrute, KOUTo npeanpuAaTneTo € NpexBbpliniio Ha KIUEHT.

MocneaBawo [dpyXecTBOTO onpenens pasMmepa Ha obesueHkaTa 3a akTUB Mo AOroBopa B
cboTBeTcTBNE C MCPO 9 ,dUHAHCOBN UHCTPYMEHTH”.

4.8. OnepaTtuBHM pa3xoau

OnepatnBHUTE pa3xogu ce npusHaesaT B nedvanbata wnu 3arybaTta npu nonsBaHeTo Ha
ycnyruTe unu Ha gatata Ha Bb3HUKBAHETO UM.

,upy>KeCTBOTO OoT4YUTa pas3xoaun, CBbp3aHN C U3NbJIIHEHMETO Ha AO0OroBopuUTe 3a OOCTaBKa Ha
ycnyru cebp3aHn C otTaaBaHe Ha 00eKkTK nog, Haem.

CnepgHute onepatuBHMU pa3xoan ce OoTpa3daBaT KaTo TeKyll pa3xod B MOMEHTa Ha
Bb3HNKBAHETO UM:

- O6LWM 1 agMUHUCTPaTUBHM pa3xoamn (OCBEH aKko He ca 3a CMeTKa Ha KIMeHTa);

- Pasxoaun, cBbp3aHu C U3NbIHEHWE HA 3a4bIMKEHNETO;

- Pasxogu, 3a KOMTO npeanpusaTMEeTO He MOXe [a onpenenu, Aann ca CBbp3aHu C
YyAOBMNETBOPEHO UIM HEYLOBNETBOPEHO 3aAbINKEHNE 3a U3MbIIHEHME.

4.9. Pa3xoau 3a nMxBu U pasxoau no 3aemMu

Pasxogute 3a nuxsu ce otdyntaTt TeKyLlo No MeToda Ha eq)eKTVIBHI/Iﬂ JINXBEH MPOLEHT.
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PasxoguTe no 3aeMn OCHOBHO NpeAcTaBnsiBaT NIMXBK MO 3aemuTe Ha [pyxecTBoTo. Benuku
pasxoan Mo 3aemMu, KOUTO [OMPEKTHO MoraT fa Obaar OTHEeCEeHW KbM 3aKynyBaHETo,
CTPOUTENCTBOTO WM MPOM3BOACTBOTO HA €AWH OTroBapsill Ha YycrnoBusiTa akTume, ce
KanuTanuaupart npes nepuoaa, B KOMTO Ce 0YakBa akTUBBLT Aa 6bAe 3aBbplUEeH 1 NpuBeaeH
B rOTOBHOCT 3a u3nonseaHe unu npogaxba. OctaHanute pasxogm no 3aemu crnegsa fa ce
npu3HaBaT KaTo pasxoj 3a nepuoga, B KOMTO Ca Bb3HMKHANW, B MHAMBUOYaNHUS OTYET 3a
nevyan6ata unu 3arybarta n gpyrmus BceobxsaTteH goxog Ha peg ,PrHaHcoBuM pasxoaun”.

4.10. Penytauus

Penytaumsata npeacrtasnsea ObAeliMTe MKOHOMMYECKM MOM3WU, NPOM3TUYaLLM OT Opyru
akTnBn, Npugodbntn B 6mMsHec KoMOMHaUMSA, KOUTO HE ca MHAMBUAOYANHO MOEHTUdMLMPaHK K
npusHaTK oTaenHo. 3a uenurte Ha Tecta 3a obesueHka penyTtauuaTa ce pasnpegens Kb
BCsSIKa efHa eguHuLa, reHepupalla napuyHu notoum, Ha pynata (Mnv rpyna ot eguHuum,
reHepupally napuyHM NOTOUM), KOATO Ce O4YakBa fa Mma nonaum ot GusHec koMOuHaumAaTa,
He3aBMCMMO OT TOBa fanu ApyrM akTMBM UMM nNacuMBM Ha npuaobutoTo ApyXKecTBO ca
pasnpegeneHn KbM Te3n eguHnun. PenytaumaTa ce oueHsaBa No CTOMHOCT Ha npugobusaHe,
HamaneHa ¢ HaTpynaHuTe 3arybu oT obesueHka. BuxTe nosicHeHne 4.13 3a nHbopmauus
OTHOCHO TECTOBETe 3a 0be3LieHKa.

Mpn oTnucBaHe Ha eguHUUA, reHepupallia MapyuyHU NOTOUM, CbOTBETHATa 4acT oOT
penyTauusaTa ce BKIoYBa B onpeaensaHeTo Ha nevyanbarta unm 3arybaTta oT OTNUCBAHETO.

4.11. WUmMoOTK, MaLUMHU U CLOPBXKEHUA

MmoTnTe, MalwmMHMTE M CLOPBXKEHMATA Ce OUEeHsIBaT MbpBOHAYanHO MNo cebecTOoMHOCT,
BKIOYBALLA LieHaTa Ha npuaobuBaHe, KaKTo M BCUYKM MPEKM pa3xoam 3a NpuUBEXOAHETO Ha
akTuBa B paboTHO CbCTOSIHME.

MocnenBawoTo OUEeHsIBaHE Ha UMOTUTE, MALLMHUTE U CbOPBXEHMATA Ce U3BBbPLLBA MO LieHa
Ha npugobvBaHe, HamaneHa C HaTpynaHuTe amopTm3auuMm K 3arybum oT obesueHka.
HanpaBeHuTe 06e3LeHKM Ce oTYMTaT KaTo pas3xod M ce Npu3HaBaTt B OT4eTa 3a nevanbata
unu 3arybarta u gpyrua BceobxsaTeH JoX0[ 3a CbOTBETHUSI Nepuoa.

MocneaBawmTe pasxonum, CBbp3aHn C onpeaeneH aktme oT MMOTU, MaLLUMHN U CbOPBXKEHUS,
ce npubaeBaT KbM HanaHcoBaTa CyMa Ha akTuBa, Korato e BeposaTHO [dpyxecTBOTO Aa Mma
WKOHOMMYECKM MOM3u, HagBuULIABaLLM MbpBOHAYanHO oOueHeHaTa eqeKTUBHOCT Ha
CblleCTBYBaLWMa akTMB. Becmuku apyrm nocnegpalim pasxoaum ce npusHaBaT 3a pasxoq 3a
nepuoaa, B KOMTO ca HanpaBeHM.

OcTaTb4yHaTa CTOMHOCT M MOJSIE3HUSAT XMBOT HA MMOTUTE, MaLUNMHUTE U CbOpbXeHudaTa ce
npeueHAaBaT OT PbKOBOACTBOTO KbM BCAKa OTYHETHA AaTa.

MMOTW, MalWMHM M CbOPBXKEHUSA, NpuaoduTM nMpu ycnosusitTa Ha (OUHAHCOB JIN3WHI, Ce
amopTM3upaT Ha 6a3a Ha O4YakBaHUA MONE3eH CPOK Ha FOAHOCT, onpeaeneH NocpeacTBOM
cpaBHeHMe ¢ nNogobHM cobCTBEHM aKkTMBM Ha [pyXeCcTBOTO, UM Ha 6Gasa Ha NM3MHIoBUS
AOroBOp, ako HEFOBUAT CPOK € NO-KpaTbK.

AMopTU3auusATa Ha MMOTW, MalUMHU M CbOPBLXEHUS Ce M3YMCMsiBa, KaTo ce M3rons3sa
NVHENHUAT METOA BbpPXYy OLIEHEHUS! MONEe3eH XXMBOT Ha OTAENHUTE FPynu akTUBW, KakTo
cnepnBa:

MaLmHm 3 roguHu
TpaHcnopTHM cpeacTea 4 roguHn
CTonaHckn uHBEHTap 6 rognHu
KomntoTpu 2 roavHu
Opyrn 6 roauHu

Pasxoaute 3a amopTu3aums ca BKIHOYEHM B WHOAMBMAYyanNHWs OTYET 3a nedyanbarta unu
3arybaTa u gpyrua BceobxsateH goxoa Ha peq ,Pasxoan 3a amopTtm3auusa Ha HedOMHaAHCOBM
akTueun’.
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Meuwan6arta nnn 3ary6ata ot npogaxbaTta Ha UMOTK, MaLLUMHM U CbOPBXKEHUS ce onpenens
KaTo pasnuka mexay NocTbnieHnsaTa ot npogaxbata n 6anaHcoBata CTOMHOCT Ha akTMBa U
ce npusHaea B UHAMBMAYanHWs OTYeT 3a nevanbarta wnu 3arybarta u gpyrua BceobxBaTeH
aoxop Ha peg ,lNevan6a/(3aryba) ot npogaxba Ha HETEKYLLMN akTuBK”.

N3bpaHmaT npar Ha CbLEeCTBEHOCT 3a MMOTUTE, MalUMHUTE U CbOPbXEHUATa Ha
OpyxecTtBOTO € B pasmep Ha 700 n..

4.12. JInanur
4.12.1. ApyXecTBOTO KaTo NIM3NHronosy4aresn

3a BCEKM HOB CKIMOYEH JOroBop [pyKeCcTBOTO NpeLeHsiBa Aann TON € U CbAbpKa NU3UHT.
Nn3nHreT ce onpeaens kato ,,A0roBOP UM YacT OT 4OroBOp, KOMTO NpeaocTaBs NpaBoTo Aa
ce 1M3nons3ea akTuB (6a30BUAT akTMB) 3a ONpeaeneH nepnoa oT Bpeme B 3aMsiHa Ha
Bb3HarpaxgeHue.” 3a ga npunoxm Tosa onpegeneHue, pyXecTtBoTO U3BbPLLBA TPU
OCHOBHW MpPEeLEHKN:

e [anu OOroBOpbT CbAbpXa MAEHTUMUUMPAH aKTUB, KOWTO UMW € U3PUYHO NOCOYEH B
AOroBopa, Mnu e nocoveH no nogpasbvpaHe B MOMEHTa, Korato akTuBbT Obae
npegocTaBeH 3a Nons3saHe

e [Ipy>XeCTBOTO MMa NpaBOTO Aa Nofy4aBa Mo CbLUECTBO BCUYKM MKOHOMUYECKU NOMN3M OT
M3NON3BaHETO Ha akTMBa Mpe3 uUenus nepuo Ha Mon3BaHe, B paMKWTe Ha
onpegeneHns o6xBaT Ha NPaBOTO My Aa M3MOoN3Ba akTMBa CbIINacHO AOroBopa

e [pyXecTBOTO MMa NpaBO Aa PbKOBOAW WM3NOMN3BAHETO Ha WAEHTUMUUMPAHUA aKTuB
npes uenusa nepvog Ha nonssaHe.

[py>KeCTBOTO OLeHsIBa Aanv UMa NpaBoTo Aa pbKOBOAM ,KaK U C kakBa Len” Lwe ce
13MNon3Ba akTUBbLT Npe3 Lenus nepmoa Ha nonssaHe.

OueHABaHe n npu3HaBaHe Ha JIM3UHT OT APYXeCTBOTO KaTo NIU3UHronony4aren

Ha HavanHata gata Ha nuauHroBusi gorosop [pyXeCcTBOTO Npu3HaBa akTMBa C MpaBoO Ha
Non3BaHe M nacuea Mo Nn3uHra B oT4eTa 3a (PUHAHCOBOTO CbCTOSIHME. AKTUBBT C NPaBO Ha
nonsBaHe ce OueHsiBa MO LeHa Ha npuaobuBaHe, KOSITO Ce CbCTOM OT pasMepa Ha
MbpBOHaYanHaTa oOLUeHKa Ha nacvBa MO NW3WMHIA, MbPBOHAYaNHWUTE MPEKU pasxoau,
M3BBLPLUEHN OT [Ipy)KEeCTBOTO, OLEHKA Ha pasxoauTe, KOUTO NU3UHrononyyaTensit e
HanpaBu 3a eMOHTaX U NpeMecTBaHe Ha OCHOBHUS aKTMB B Kpasi Ha NIM3MHIOBUS [JOrOBOP U
BCSIKAKBM NM3VMHIOBU MrallaHusl, HanpaBeHW Npeau gatata Ha 3anoyBaHe Ha NWM3MHIOBUS
[0roBop (MUHYC NOMy4YeHUTE CTUMYNN NO NIN3UHTA).

[py>KeCTBOTO aMOpTU3Mpa akTMBa C NPaBO Ha Mon3BaHe Mo SIMHENHMS MeTon OT AaTaTta Ha
3anoysaHe Ha NM3uHra 4o no-paHHaTa oT ABETe AaTU: Kpasi Ha MONe3HUs XXUBOT Ha akTMBa C
npaBo Ha Non3BaHe UMM U3TU4YaHe Ha CpoKa Ha NMU3WHIOBUSI 4OroBop. [pyXecTBOTO CbLUO
Taka npernexga akTMBMTE C NPaBO Ha rorna3BaHe 3a 06esLeHka, Korato TakMBa MHAUKATOPU
cbllecTByBaT.

Ha HavanHaTa gaTta Ha nNu3nHroBusi orosop [py>KeCTBOTO OLeHsABa nacmBa no NIM3uHra no
HacTosiwaTa CTOMHOCT Ha NIM3VHIOBUTE MNalaHns, KOUTO He ca M3nnaTteHn KbM Tasu garta,
OWCKOHTUPAHU C NNXBEHWUS MPOLIEHT, 3anoXeH B JIM3MHIOBUSA OOroBOp, akO TO3M MPOLEHT
MoxXe Aa 6bae HenocpeAcTBEHO onpefeneH unu audepeHunanHus nNMxeBeH MPOLEHT Ha
HpyxecTBOTO.

3a pa onpegeny gudepeHUManHus NIMXBEH MNPOUEHT, [pyXecTBOTO M3MNon3Ba roguLleH
AvdbepeHumaneH NMUXBEH MPOLIEHT Ha KpeaWuTU pasnuyHu oT oBbpapadT Ha HedUHaAHCOBM
npeanpusiTus, kato npuv HeobxoauMMOCT UMa HagbaBka oOTpassiBalla KpeauTHUS PUCK
CBbp3aH C [Ipy>KeCTBOTO W KOpUrMpaH AOMbIHUTENHO Nopaau cneunduyHUTE YCnoBUst Ha
NM3MHrOBUSI JOTOBOP, B T.4. CPOK, AbpKaBa, Banyta n obesneyeHus.
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JIn3nHroBuTe nnawlaHusa, BKITIOMEHW B OLleHKaTa Ha NMU3WHIOBOTO 3a4biMKeHUe, ce CbCTOoAT
OT (UKCUpaHW nnawaHus (BKMYMTENHO MO CbLUECTBO (hMKCUpaHKU), MNPOMEHSMBM
nnallaHns Bb3 OCHOBA Ha MHAEKC UM NPOLEHT, CyMU, KOUTO Ce oYakBa Aa 6baat AbIKUMM
OT NM3MHronony4yaTens no rapaHuumnTe 3a ocTaTbyHa CTOMHOCT M MnallaHusl, Npon3TnyaLm
OT ONUUK, aKo € AOCTaTbYHO CUrYPHO, Ye [py)KeCTBOTO LLe YNPaXkHN Te3n Onuun.

Cnen HavanHaTa gaTa nacMBbT MO NM3MHIa ce HamansBa C pa3Mepa Ha u3BbpLUEeHUTE
nnawaHma n ce yeernmnydaBsa C pa3Mepa Ha nmxearta. MacuebT N0 NU3nMHra ce npeoueHsABa, 3a
oa oTpa3n npeoueHknTe Wuinm MU3MeHeHuATa Ha JIM3UHIoBua [[OOoroBop wnn ga oTpasn
KopurnpaHute QJVIKCI/IpaHI/I Nno CbLLEeCTBO JIN3UHIOBKM NaLllaHns.

Korato 3agbimkKeHMeTo 3a NU3KHI ce npeoueHdBa, CbOTBETHATa KOpEeKUnda ce OoTpa3dBa B
aktmBa C npaBO Ha non3BaHe WwWin ce npu3Haesa B nedandtara wunm 3ary6aTa, aKo
©anaHcoBaTa CTOMHOCT Ha aKTuBa C npaBo Ha non3BaHe Be4Ye € HamMareHa a0 Hyna.

,D,py>KeCTBOTO e V|36pano Oa OTYUTa KPaTKOCPOYHUTE JIM3NHIOBU O0roBOpu U JNIM3NHIA Ha
aKTMBM C HUCKA CTOMHOCT, KaToO M3rnon3ea npakTn4yecknTe obnekyeHus, npeaosnageHn B
ctaHOapTa. BmecTo npu3HaBaHe Ha akKTMBM C NpaBO Ha nNon3BaHe U 3aabliKeHua no
JINBNHIOBWX [OO0roBopu, nnawaHnAaTa BbB Bpb3Ka C TAX Ce NPU3HABAT KaToO pas3xoa B
nevan6ata unu 3ary6aTa no NIMHEeNHWs1 MeToA 3a CpOKa Ha nMn3nHroemna goroBsop.

B oTyeTa 3a (hMHAHCOBOTO CbCTOSIHWE, aKTUBWUTE C MPaBO Ha MOM3BaHE Ca BKMYEHM B
MMOTU, MaLLVHU N CbOPBXKEHUS, @ 3a0bIKEHMATA MO NIM3MHIOBM OOTOBOPU Ca NMpeacTaBeHU
Ha pe[ ,3aabimKeHUs No NMM3NHIOBM AOroBOpU®.

HamaneHune Ha HaeMun NO NIN3NHIroBU Aorosopu

OpyxecTBOTO € Npunoxunno nameHeHmeTo Ha MC®O 16 3a NM3MHroBMUTE JOrOBOPU, NO KOUTO
nMa HamarneHue Ha HaemuTe B pesynTtat Ha Covid-19. [JpyXeCcTBOTO npunara yrnecHeHNeTo
3a OT4MTaHe, KOETO My MO3BONsSBa Aa He oueHsBa danv [onycTUMUTE OTCTbMKM MO
NN3NHIOBM OOrOBOpPW, KOUTO ca npdka nocrneguua ot naHgemusata Ha Covid-19, ca
mMoaudmkaumm Ha nu3uHra.  [pyxecTBOTO npwnara YrecHeHVeTo 3a OoT4yuTaHe
nocrnegoBaTenHo Mpu  OOrOBOPUM CbC CXOOHW  XapaKTepucTukn W npu  Noao6HM
obcToaTencTea. 3a OTCTBLMNKM MO HAeMW NpU NIN3NHIOBU AOroBOpU, 3a KouTo [pyXecTBOTO
pellasa ga He npunara yrnecHeHvue unm KouTo He OTroBapAT Ha U3MCKBaHUNATA 3a npunaraHe
Ha ynecHeHneto B MC®O 16, [dpyxecTBOTO TpeTupa KaTto Moamdukaums Ha NU3MHIOBUS
A0roBop.

4.12.2. OpyXecTBOTO KaTo NU3nHrogaren

Kato nusuHrogaten, [pyxecTBOoTO Knacuguumpa CBOUTE TU3NHIOBUM [JOrOBOPU KaTo
onepaTUBEH JNTU3UNHT.

JInannHrosuaT Ooroesop ce Knacmcbmumpa KaTo OO0roBop 3a (*)I/IHaHCOB JIN3NHI, aKo C Hero ce
NPexBbpIAT NO CbLEeCTBO BCUYKM PUCKOBE N MU3rogn oOT cobcTBEHOCTTA BbpPXy OCHOBHUA
aKTuMB, N KaTo O0roBop 3a onepatunBeH JIM3UHI, aKo C HEro He Ce MNMpPeXBBbPIIAT MO CbLEeCTBO
BCUYKN PUCKOBE U N3rogn ot cobcTBeHOCTTA BbpPXYy OCHOBHUA aKTUB.

AKTMBUTE, OTOAOEHM MO OnepaTUBHU NU3VHIOBM [OOrOBOPW, Ce OTpas3sBaT B OT4yeTa 3a
PUHAHCOBOTO CbCTOSHME Ha [pyXecTBOTO M Ce amMopTuanpat B CbOTBETCTBUE C
amopTM3auMoHHaTa MonuMTUKa, Bb3MNPUeTa Mo OTHOWEHMEe Ha nodobHM akTuMBM Ha
OpyxecTtBOTO, N nsancksaHmsata Ha MCC 16 ,Mmotn, mawmHn n cbopbxenna” nnn MCC 38
.,HemaTtepunanHmn aktmeun’. [pyXeCTBOTO peanuavpa NpuUxoaum OT HaeM Mo [OroBopu 3a
onepaTUBEH JIM3UHI HA WHBECTULMOHHMUTE CU UMOTU (BWXKTE nosicHeHne 21). MNMpuxogute ot
HaeM ce Npu3HaBaT Ha NuHelHa 6a3a 3a cpoka Ha NU3NHIOBUS 0rOBOP.

[oxoabT oT npogaxba Ha akTMBWUTE Ce BKMNIOYBa B oTyeTa 3a nedvanbara unm 3arybara u
Apyrus BceobxBaTeH 4oxoa 3a CbOTBETHUSA nepuog. NpuaHaBaHeTo Ha (OUHAHCOBMS NPUX0L
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ce OCHOBaBa Ha Mofer, OTpa3sBalll MOCTOSHEH MepPUOAMYEH NPOLIEHT Ha Bb3BPallLaeMoCT
BbpXy OCTaTbyHaTa HETHA MHBECTULMUS.

4.13. TecToBe 3a 06e3LeHKa Ha penyTauusi, UHBECTULUOHHU UMOTU, UMOTH,
MaLUMHU U COPBXKEHUs

Mpn um3uncnaBaHe Ha pasmepa Ha obesueHkata [pyxecTBOTO AedvHupa Han-mankata
pasrpaHu4MMa rpyna akTtvBK, 3a KOATO morat ga ObaaT onpedeneHn CaMOCTOSTENHM
napuyHM notoum (eguHuua, reHepupaila napuyHi notoum). B pesyntaTt Ha ToBa HSAKOM OT
aKTUMBUTE Mnoanexar Ha TecT 3a obesueHka Ha vHamBmayanHa 6asa, a gpyru - Ha 6asa Ha
eQuHuUa, reHepupalla napuyHum notoun. Penytaumata e OTHeceHa KbM eavHuuuTe,
reHepupallyu napu4H1 NOTOLM, KOUTO BEPOSITHO LUE M3BMMYAT NON3N OT CbOTBETHATa BM3HEC
KOMOMHaUMs U KOWUTO NpeAcTaBnsBaT HaW-HUCKOTO HMBO B [pyXecTBOTO, Ha KOETO
PBbKOBOACTBOTO Habntogasa penyTtauusTa.

Bcuukn akTmBu 1 eanHMUM, reHepupally napuyHM noTouu, ce TecTBaT 3a obesleHKa MoHe
BeOHBX roauwHO. Bcuykn Opyrv oToenHu akTMBW MNU eQMHULM, FeHepupally napuyHu
noTouu, ce TecTBaT 3a 0Ge3slLeHKa, KoraTo CbOUTMS UM NpoMsiHa B obcTosiTencreara
WHOMKUPAT, Ye TaxHaTa GanaHcoBa CTOMHOCT He MOXe [a ObJie Bb3CTaHOBEHA.

3a 3aryba oT obesLeHka ce npu3HaBa cymarta, ¢ koaTo 6anaHcoBaTa CTOMHOCT Ha AafeH
aKTMB WM eguHUUa, reHepupalia napuyHu noTouu, npeBuUlIaBa Bb3CTaHOBMMATa UM
CTOMHOCT, KOAITO € Mo-BUCOoKaTa OT crnpaBeanivBata CTOMHOCT, HamareHa ¢ pasxogute no
npogaxba Ha JafeH akTue, 1 HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu CTOMHOCTTA
B ynoTpeba, pbKoBOACTBOTO Ha [Ipy>eCTBOTO M34YMCMsiBa O4YaKBaHUTE ObOeluyn napuyHu
noTouM 3a BCsika eduHuuUa, reHepupalla napuyHU noTtoun, U onpeaens noaxoasims
AVCKOHTOB (hakTop C LN KankynMpaHe Ha HacTosiwaTta CTOMHOCT Ha Te3n NapuyHy NOTOLW.
[aHHuTe, n3nonseaHn Npu TecTBaHeETo 3a obesueHka, ce 6Gasupart Ha nocnegHus ogobpeH
GrompkeT Ha [pyKeCcTBOTO, KOPUrMpaH Npn HeEOOXOANMOCT C Lien enMMuHMpaHe Ha edekta oT
Obaelm peopraHmM3auun U 3HaYnTENHN NogobpeHns Ha akTMBU. [MCKOHTOBUTE chakTopu ce
onpenensaT 3a BCAKa OTAenHa eauHuua, reHepupallia napudHu noTouu, U oTpasseaT
CbOTBETHUSA UM PUCKOB NPOdUI, OLLEHEH OT PbKOBOACTBOTO Ha [lpy>KecTBOTO.

3arybute oT obe3uUeHKa Ha eguHuUa, reHepupalla napyvyHU MOTOUW, Ce pasnpenensTt B
HamaneHne Ha 6anaHcoBaTa CTOMHOCT MbPBO Ha penyTauusaTa, OTHacswa ce KbM Tasu
eQuHuUa, M crieg ToBa Ha OCTaHanNUTe akTMBM OT efuHuuata, NponopuMOHanHO Ha
GanaHcoBaTta MM cToMHOCT. C M3KMOYEeHMEe Ha penyTaumsiTa 3a BCUYKM APYrM aKkTUBM Ha
[pyxecTBOTO pbKOBOACTBOTO MpeLieHsBa nocrnefBallo Aany CbliecTByBaT MHAMKALMK 3a
ToBa, Ye 3arybaTta OT obe3ueHka, npusHaTa B NpPeaxo4HuM roAvHW, MOXe Bede [a He
cbllecTByBa unuM ga e HamaneHa. O6esueHka, npu3Hata B NpeaxodeH nepuon, ce
Bb3CTaHOBSIBA, aKO Bb3CTaHOBMMATa CTOMHOCT Ha eguHuuaTta, reHepupailia napuyHu
noTouu, HaaBuULLaBa HerHaTa 6anaHcoBa CTOMHOCT.

4.14. WNHBECTULMOHHU UMOTU

[pyXecTBOTO OTYMTa KaTO WHBECTULUMOHHM MMOTM 3EMW MU Crpagu, KOMTO ce AbpXkaT 3a
nony4aBaHe Ha NpuUxoau OT HaeM U/unu 3a yBenuvyeHne Ha KanuTana, no Mogena Ha LeHaTa
Ha npugobueaHe.

NHBECTULUMOHHNTE WUMOTU Ce OLEHsIBaT MbpBOHAYanHO Mo ceGecToOMHOCT, BKIOYBaLLA
MoKynHaTa LeHa M BCUYKU pasxodm, KOUTO ca MPSIko CBbP3aHW C MHBECTULMOHHUS UMOT,
HanpvMep XOHopapW 3a MpaBHM YCIyrM, AaHbUM MO MPEXBbPMsSHE Ha MMOTa U ApYru
pasxoau rno caenkaTa.

Cnepn nbpBOHAYanHOTO UM NpuU3HaBaHe MHBECTULMOHHUTE MMOTM CE OTYMTaT MO TAXHaTa
cebeCcTOMHOCT, HamaneHa ¢ BCUYKM HaTpynaHn amopTu3auunn n 3arybm ot obesueHka.

Mocnegeawmrte pasxoaun, cebp3aHn ¢ NHBECTULUMNOHHN MMOTU, KOUTO BeYe Ca NpuM3HaTU BbB
CbI/IHaHCOBVIFl OoT4yeT Ha ,D,py)KeCTBOTO, ce I'IpVI6aBFIT KbM GanaHcoBaTa CTOMHOCT Ha UMOTUTE,
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KkoraTto e BeposiTHO [1py)XecTBOTO Aa nonyyn 6baelum MKOHOMUYECKM MON3N, HaaBMLLaBaLLM
NbpBOHAYanHO OLEeHeHaTa CTOMHOCT Ha CbLLEeCTBYBALUUTE WUHBECTULMOHHM MMOTU. Beuukm
APYr nocrneaBally pasxoam ce npusHaBaT 3a pasxo[ B Nepuoaa, B KOMTO ca Bb3HUKHamNM.

[pyXecTBOTO OTNNCBA MHBECTULMOHHUTE CU MMOTK NpuW NpogaxbaTta UM nnm Npu TpamHoTo
UM n3BaxgaHe oT ynotpeba, B criyyanm 4Ye He ce O4YakBaT HMKAKBM MKOHOMUYECKM U3roau oT
TAXHOTO ocBoboxaaBaHe. lNMevyanbute unu 3arybute, Bb3HUKBALLM OT M3BaXOAHETO UM OT
ynotpeba mnm TaxHaTta npogaxba, ce npu3HaBaT B oT4yeTa 3a nedvanbata unm 3arybata u
Apyrus BceobxBaTeH [OX04 U Ce ONpeaensaT KaTo pa3nuka Mexay HETHUTE NOCTbNNEHUS OT
ocBoboXaaBaHETO Ha akTnBa u GanaHcoBata My CTOMHOCT.

AMopTM3aUMsaTa Ha MHBECTULMOHHUTE UMOTU CE€ M3YUCIABA, KAaTO Ce M3MNON3Ba NMMHENHUST
MeTOo BbpXYy OLIEHEHUS MONE3eH XUBOT Ha crpaanTte, konto € 100 roanHw.

[MpuxoouTe OT Haem M onepaTtMBHUTE Pa3xoAu, CBbP3aHM C MHBECTULIMOHHU UMOTW, Ce
npeacTaBaT B oT4yeTa 3a nevanbarta unu 3arybarta u apyrus BceobxsaTeH JOX04 CbOTBETHO
Ha pen ,lMpuxoam oT ycnyru, cBbp3aHu C UMOTK®, pen ,Pasxoau 3a BBLHLLHU ycnyrn”, u
»APYr1 pasxoan“ ce npusHaBarT, KakTo € OnNncaHo B NosicHeHue 4.6 1 nosicHeHne 4.8.

4.15. ®UHaAHCOBMU UHCTPYMEHTU
4.15.1. NMpn3HaBaHe u oTNUCBaHe

®dunHaHCcOBNUTE aKTMBM U (PMHAHCOBMTE MacvBM ce Npu3HaBaT, korato [pyXecTBOTO CTaHe
CTpaHa Nno LOroBOPHUTE YCIOBUSA Ha (PMHAHCOBUSI UHCTPYMEHT.

®unHaHCOBWTE aKTVMBK Ce OTNUCBAT, KOraTo AOrOBOPHUTE NpaBa BbpXy NapuyHMTE NOTOLM OT
(pVMHAHCOBMS aKTUB M3TUYAT WM Korato (ODUHAHCOBUAT aKTUB U MO CbLLECTBO BCUYKM
PVCKOBE M U3ron ce NpexBbprsT.

®duHaHcoBMTE nNacuBM ce OTNMUCBaT, KoraTo 3agb/PKEHMETO, MOCOYEHO B [JOroBopa, e
N3MbIIHEHO, € OTMEHEHO UMW CPOKbLT MY € U3TEKBI.

4.15.2. Knacndmkaumsa v nbpBOoHa4YasnHo oueHsiBaHe Ha (ouHAHCOBU aKTUBU

MbpBOHAYanNHO MHAHCOBUTE aKTMBW Ce OTYMTAT MO CnpaBeanuBa CTOMHOCT, KopuUrmpaHa ¢
pasxoguTe Mo caernkarta, C U3KMYeHne Ha (PMHAHCOBUTE aKTUBM NO CripaBeanvBa CTOMHOCT
npes3 neyanbata unu 3arybaTa U TbProBCKUTE B3EMaHWs, KOUTO HE CbObpXKaT CbLUECTBEH
nHaHCOB KOMMOHEHT. MbpBOHaYanHaTa oueHka Ha (OMHAHCOBUTE aKTUMBW NO cripaBeannBa
CTOMHOCT npe3 nevyanbarta unu 3arybaTta He ce kopurmpa ¢ pasxoguTte no caenkaTa, KouTo
ce oTuMTaT KaTo Tekywum pas3xoan. MbpBoHayanHaTa oOueHKa Ha TbProBCKUTE B3EMaHWs,
KOUTO HE CbObPXaT CbLUECTBEH (PMHAHCOB KOMMOHEHT NPEACTaB/siBa LeHaTa Ha caenkaTa
cbrnacHo MCoO 15.

B 3aBMCMMOCT OT HauMHa Ha nocrnejBawo oTyMTaHe, (PUMHAHCOBUTE aKTUBU ce
KnacuduumpaT B eqHa OT crnegHUTe KaTeropum:

e [bLNFOBM MHCTPYMEHTM NO amMOpTMU3MpaHa CTOMHOCT;

e (MHaHCOBW aKTMBK MO CripaBeannBa CTOMHOCT Npe3 nevanbarta unu 3arybaTa;

e (hMHaAHCOBM aKTMBW NO CNpaBeanMBa CTOMHOCT Npe3 ApYyr BceobxBaTeH 40X04 C UIn
6e3 peknacudukauma B nedvanbata unu 3arybata B 3aBUCMMOCT Januv ca Abrosu
UNN KanuTanoBu MHCTPYMEHTM.

Knacudpukaumsita Ha UHaAHCOBUTE aKTMBU Ce onpenens Ha 0asata Ha cnegHuTe aBe
YCINOBUS:

e OuM3Hec MoaenbT Ha [lpykecTBOTO 3a ynpaBrieHne Ha hMHAHCOBUTE aKTUBM;
e  XapaKTepUCTUKUTE Ha JOrOBOPHMTE NapUYHM NOTOLM Ha PUHAHCOBMS aKTUB.

Bcuykn npuxoam u pasxoaM, CBbp3aHM C (PUMHAHCOBMTE aKTUBM, KOMTO ca MNpu3HaTuh B
neyan6arta u 3arybaTta, ce BKMO4YBAT BbB (PMHAHCOBU pa3xoan, OUHAHCOBU MPUXOAM UIK
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ApyrM UHaAHCOBM MO3MLMWM C U3KINOYEeHMe Ha obesleHKaTa Ha TbProBCKUTE B3eMaHus,
KOSITO ce NpeAcTaBsi Ha pef Apyrv pasxoam B otyeTa 3a nedanbarta unu 3arybarta u apyrus
BceobxBaTeH goxon.

4.15.3. NocnegBawo oueHABaHe Ha (PMHAHCOBUTE aKTUBU

MpoueHTUTE Ha oOvyakBaHUTE KpeauTHW 3arybu ce oOcHoBaBaT Ha WUcTopuyeckaTa
MHpopMauma 3a NOCTbNIEHNATa MO B3eMaHuATa 3a nepuog oT 60 meceua npean 31
aekemspu 2020 r. unum cboTBeTHO Ha 30 toHM 2021 r., KaKTO U Ha CbOTBETHUTE UCTOPUYECKM
KpeauTHu 3arybu, HacTbLNUM Npes To3m nepmog. ictopmyecknute CTOMHOCTU Ha 3arybute ce
kopurmpat, 3a da oOTpassiBaT Tekywarta W MnporHo3HaTa MHGopmauusa  3a
MaKpOMKOHOMMUYECKUTE (DaKTOpKU, KOUTO BMAUSAT BbPXYy CMOCOOHOCTTA Ha KNMEeHTUTE Aa
ypexaar 3agb/hKkeHusaTa cv kbM [py>KecTBoTO.

®UHaAHCOBM aKTMBU NO aMOPTU3MpPaHa CTOMHOCT

®durHaHCOBWTE aKTMBU Ce OLlEeHsIBAT MO aMOpPTU3MpaHa CTOMHOCT, ako akTUBUTE U3NbIHABAT
CrnefHUTE KpUTEPUN M HE ca OMNpederieHn 3a oueHsIBaHe No cnpaBeasiMBa CTOMHOCT npes3
nevyan6aTa u 3arybara:

OPY>XeCTBOTO ynpaslidiBa akKTUBUTE B paMKUTE Ha OunsHec mMogern, 4mAaTo uen € ga
ObPXn (.*)VIHaHCOBI/ITe akTmBnM N oa c1=6|/1pa TEXHUTE OOroBOPHN NapuyHN NOTOLN,
CbrnacHO [OOroBopHUTE YyCnoBuda Ha (*)VIHaHCOBI/IFI akTuB Ha KOHKpeTHW [Oatu
Bb3HUKBAT Napn4HX NoTouun, KOUMTO ca €eANHCTBEHO MnnawlaHnAa no rnmaBHULA N nNnxea
BbpPXy HenoraceHaTta CymMma Ha rmaBHuLaTa.

Ta3u kaTeropusi BKNoYBa HeaepyBaTUBHU (DUHAHCOBU aKTMBM KaToO 3aeMu M B3eMaHusi Mo
[LOrOBOpW 3a LECUsi, KOUTO He Ce KOTMpaT Ha akTuBeH nasap. Crnen MbpBOHAYariHOTO
npu3HaBaHe Te cCe OUeHsiBaT MO amopTM3vMpaHa CTOMHOCT C M3MNon3BaHe Ha MeToda Ha
edekTMBHaTa nuxsa. [MCKOHTUpaHe He ce W3BbplBa, koraTo edekTbT OT Hero e
HecbluecTBeH. [pyXecTBOTO knacuduumpa B Tasu KaTeropus napute U napuyHuTe
EKBMBAIIEHTUW, TbPrOBCKUTE U APYrUTE B3EMAHMSI.

L] T'bprOBCKI/I B3eMaHusA

TbproBckUTE B3EMaHUS Ca CyMU, ObIDKAMU OT KIMEHTU 3a NpodafeHu CTOKU UMK YyChyru,
N3BbPLUEHN B OOMYaMHUA XOn4 Ha cTtonaHckata genHocT. OBUKHOBEHO Te ce ObipkaT 3a
ypexaaHe B KpaTbK CPOK U criedoBaTenHo ca KnacupuuupaHm KaTo Tekywmn. Tbprosckute
B3eMaHUsa ce npu3HaBaT NMbpPBOHAYanHO B pa3mMep Ha ©e3yCrnoBHOTO Bb3HarpakaeHue,
OCBEH aKO CbAbpPXKaAT 3HAYMTEMHW KOMMOHEHTU Ha (uHaHcupaHe. [pyKeCTBOTO ObpXKW
TbProBCKUTE B3EMaHUs C LieNnl cbbupaHe Ha JOrOBOPHUTE NMapuyHM NOToUM U cnegoBaTeriHo
MM ouUeHsIBa NO amMopTuU3MpaHa CTOMHOCT, KaTo M3Morn3Ba MeToda Ha edeKTMBHaTa IMXBa.
[MCKOHTUpaHe He ce M3BBLPLLBA, KOraTto epeKkTbT OT HEro € HECBLLECTBEH.

PuHaHCOBM aKTUBM NO cnpaBeasiMBa CTOMHOCT npe3 nevyanbarta unu 3aryb6ara

®duHAHCOBM aKkTMBM, 3a KOUTO HE e MpUNoXum OM3Hec moden ,AbpXaHu 3a cbOupaHe Ha
OOroBOpHUTE NapuyHyM notoun” nnu GmsHec mogen ,ObpaHu 3a cbbupaHe u npogaxda’,
KakTO M (PMHAHCOBM aKTUBW, YUUTO [OrOBOPHM MapPUYHU MOTOLUM HEe ca eadMHCTBEHO
nnailaHusa Ha rnaBHMLA U NIMXBKU, Ce OoTYMTaT Mo cnpaBennvBa CTOMHOCT npes3 nedyanbata
unu 3arybara.

MpomeHuTe B cnpaBeanuBaTa CTOMHOCT Ha aKTUBUTE B Tas3wW KaTeropusa ce oTpassiBaT B
nevyanbata u 3arybata. CnpaBegnMBaTa CTOMHOCT Ha (OMHAHCOBUTE aKTMBM B Tasu
KaTeropus ce onpeaensi Ypes3 KOTUPaHU LiEHN Ha aKTMBEH Masap Wnv 4Ypes3 M3non3BaHe Ha
TEXHUKM 3a OLEeHsABaHe, B Cryvan Ye HMa akTMBEeH nasap.
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4.15.4. Ob6e3ueHKa Ha (pMHAHCOBUTE aKTUBMU

NanckBaHuaTa 3a obesueHka cbrnacHo MCPO 9 msnonsesaTt MHpopmauusi, opueHTupaHa
KbM ObaeleTo, 3a Aa NpuU3HasT ovYakBaHWUTE KpPeauUTHU 3arybu — MogenbT 3a ,04aKkBaHUTe
KpeauTHu 3aryon®.

NHcTpymeHTUTE, KOMTO nonagaT B obOxBaTa Ha HOBUTE W3NCKBAHWUS, BKMOYBAT 3aeMu U
ApyrM  ObnroBn (UHAHCOBM aKTUBW, OLEHsIBAHM MO aMopTuanpaHa CTOWHOCT/ no
crnpaBeanMBa CTOMHOCT Npes3 Apyr BceobXxBaTeH A0X04, TbProBCKM B3EMaHWUS, akTUBK MO
O0roBopwu, NpmusHaT 1 oueHsaBaHn cbrnacHo MCPO 15, KakTO M KpeaAUTHU aHFaXXUMEHTU U
HAKOW [OroBopu 3a duHaHCOBa rapaHums (NpyM emMuTeHTa), KOUTO He Ce oTyuTaTt no
crnpaBeanuBa CTOMHOCT Npe3 nevanbara unu 3arybara.

MpusHaBaHeTO Ha KpeauTHM 3arybu Bede He 3aBWCU OT HaCTbMBaHETO Ha cbbutme cC
KpeauTHa 3aryba. Bmecto ToBa [pyXeCTBOTO pasrnexga no-MpoK ChekTbp OT
NHopMaLMa Npu OuEeHKaTa Ha KPeauUTHUSI PUCK U OLEHSIBAHETO Ha OYaKBaHWUTE KPeauTHU
3arybu, BKNIOYMTENTHO MMUHANMM CbOWUTUSA, TEeKylM YCMOBUSA, PasyMHW W nogabpxaiim
NPOrHO3n, KOUTO BNUSAT BbPXy O4YakBaHaTa cbOMpaemocT Ha GbaewmnTe napuyHM NOToUM
Ha MHCTPYMEHTA.

Mpu npunaraHeTo Ha Tas3W MOAXOA, HAco4YeH kbM ObaelleTo, ce MpaBu pasrpaHUyeHue
Mexay:

(PUHAHCOBM WHCTPYMEHTWU, YMETO KPEOMTHOTO KayeCTBO He ce € Browuno
3HAUYUTENHO CNPSIMO MOMEHTA Ha MbPBOHAYaANHOTO MPU3HABaHE WIM UMAaT HUCHK
KpeanTeH puck (Pasza 1) n

(PMHAHCOBM UHCTPYMEHTU, YNETO KPEOUTHOTO KayecTBO Ce € BMOLIWUMO 3HAYUTENHO
CNpPsSIMO MOMEHTA Ha MbPBOHAYANHOTO NPU3HABAHE UM HA KOUTO KPEAUTHUSA PUCK He
e HUcbK (Pasa 2)

,Pasza 3“ obxealia PUHAHCOBN aKTUBM, KOMTO MMaT OBEKTMBHM AOKasaTernicTBa 3a
obe3ueHka KbM OT4yeTHata pgata. Huto eguH OT (UMHAHCOBUTE aKTUBM Ha
[pyxecTBOTO He nonaga B Ta3u KaTeropus.

12-meceyHN oYakBaHW KpeauTHU 3arybu ce npusHaBaT 3a MbpBaTa KaTeropusi, AokaTo
O4akBaHWTE 3arybu 3a uenusa cpok Ha PUHAHCOBUTE MHCTPYMEHTW Ce Npu3HaBaT 3a BToparta
kateropus. O4akBaHUTE KpeauTHW 3arybu ce onpedensit KaTto pasnukara Mexagy BCUYKK
OOroBOPHM NapuyHM NOTOLM, KOUTO Ce AbImKaT Ha [pyXeCTBOTO 1 NapuyHMUTE NOTOLM, KOUTO
TS OEUCTBUTENHO O4YakBa ga nonyyu (,napudeH Hegocture). Tasn pasnuka € AUCKOHTUpaHa
No MbpBOHaYanHWsi eqPeKTUBEH NUXBEH MPOLEHT (MM C KOPUrMpaHus CnpsaMo KpeauTa
edekTUBEH NMNXBEH MPOLIEHT).

N3uncnsisaHeTo Ha o4akBaHUTE KpeauTHU 3arybu ce onpeaens Ha 6asata Ha BEPOSITHOCTHO
npeterneHata npubnuanTenHa oueHka Ha KpeauTHUTe 3arybu npe3 o4vakBaHUs CPOK Ha
(pMHAHCOBUTE UHCTPYMEHT!.

TbproBckM u ApyrM B3eMaHus, aKTUBU MO [OrOBOP M B3€MaHUSA MO JIU3UHIOBU
Aorosopm

[py>KECTBOTO M3MON3Ba OMPOCTEH MOAXOA NPV OTYMTAHETO Ha TbProBCKUTE W ApYru
B3EMaHWsi, KaKkTO U Ha akTMBWTE MO [OOroBOp W nNpu3HaBa 3aryba oT obesleHka KaTo
OYaKBaHW KpeauTHW 3arybu 3a uenus cpok. Te npeactaBnsBaT OYaKBaHUAT HEOOCTUr B
[OrOBOPHUTE MapU4HM MOTOLM, KAaToO Ce MMa NpeaBu Bb3MOXHOCTTA 32 HEM3Mb/IHEHVE BbB
BCEKM MOMEHT OT Cpoka Ha (PMHAHCOBUS WMHCTPYMeHT. [pyXecTBOTO M3nonsea CBOS
HaTpynaH OMNWT, BbHLUHW NokKasaTenu 1 MHopMauns B AbArOCPOYEH MiiaH, 3a Aa U34nChu
OYaKBaHUTE KPeAUTHU 3arybun Ypes pasnpenensiHeTo Ha KMMEHTUTE Mo MHOYCTPUM U CPOYHA
CTPYKTYypa Ha B3emMaHusiTa 1 U3nons3sanku matpuua Ha NnpoBU3nmUTE.
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OpyxecTtBoTO 00e3ueHsiBa ¢ 12.92% CTOMHOCTUTE, KOUTO ca C M3TeKbN cpok oT 31 go 60
OHK, ¢ 19.79% - CTOMHOCTUTE, KOUTO Ca C U3TekbN cpok mexay 61 n 90 gHn n ¢ 62.83% -
CTOMHOCTUTE, KOUTO Ca C U3TeKbJ1 CPOK Haa 91 aHw.

3HauuTenHo yBeJrindyeHue Ha KpeauTHnsa puck

OuakBaHuTe KpeanTHK 3arybu ce namepBaT KaTo KOPEKTUB, paBeH Ha 12-MeceyvyHn o4akBaHm
KpeauTHU 3arybu 3a akTuem BbB hasa 1, nnm odakBaHu KpeauTHKU 3arybum 3a Lenusa cpok Ha
aktmBa oT hasa 2 nnu cdasa 3. AKTMBBLT NpeMmnHaBa KbM dasa 2, KoraTo KpeauTHUAT My
PUCK Ce e yBENUYMN 3HaA4YMTENHO OT MbpBOHAYanHoTo npmsHasaHe. MCPO 9 He gedumHmpa
KakBO MpeacTaBnsiBa 3HAYMTESTHO YBENMYEHME Ha KpeauTHus puck. [Npu oueHkata ganu
KPEOUTHUAT PUCK Ha [afeH akTMB Ce e yBenuuun 3HaumtenHo, [pyXkecTBOTO B3ema
npeaBua KavyecTBeHaTa U KonmyecTBeHaTa pasymHa v nogkpensiwa 6baewa nHpopmaums.

4.15.5. Knacudmkaumsa n oueHsiBaHe Ha PpuHaAHCOBUTE NacuBMU

®uHaHcoBUTE nNacvMBuM Ha [pyXeCcTBOTO BK/OYBAT MOMYyYeHW 3aeMW, 3aabIDKEHUs Mo
NM3VHIOBU IOTOBOPU, TbPrOBCKU U ApYrn (OUHAHCOBU 3a4bIKEHUSI.

®duHaHCoBMTE NacMBK Ce OLEHsIBAT MbpBOHAYanHO No crpaBeanvBa CTOMHOCT U, KbAETo €
NPUNOXNMO, Ce KopurmpaT Mo OTHOLIEHME Ha pas3xoguTe Mo caenkata, OCBEH ako
[pyxecTBOTO He e onpegenuno gageH UHAHCOB NacuB KaTo OLeHsiBaH MO crnpasesnivea
CTOMHOCT npe3 nevyanbarta u 3arybaTa.

®uHaHCOBWTE NacMBM Ce OLeHsBaT Nnocrneasallo No amopTManpaHa CTOMHOCT, U3NO3Baliku
MeToAa Ha edhekTMBHATa NUXBA, C U3KMIOYEHNe Ha AepvBaTUBU U (PMHAHCOBM NacuBM, KOUTO
ca onpefeneHun 3a oUeHsIBaHe Mo CrpaBeAiuBa CTOMHOCT npes3 nevan6arta unu 3ary6ara (c
U3KMYEeHNe Ha [OepvBaTUBHU (UHAHCOBU WHCTPYMEHTM, KOUTO ca oOnpeaeneHu u
eDEeKTUBHM KaTo XeKmpall, MUHCTPYMEHT).

Bcnukn pasxogm CBbLP3aHU C NIMXBU U, ako € MPUIoXUMO, NMPOMEHU B crpaBeanuearta
CTOMHOCT Ha UHCTPYMEHTAa, KOUTO ce oT4YuTaT B Neyandarta wunu 3arybara, ce BKMo4YBaT BbB
brnHaHcoBUTE pa3xoaun Unn dMHaHCOBUTE MPUXOAN.

4.16. [OaHbuu BLpPXY Aoxoaa

Pasxoaute 3a paHbuu, nNpusHatM B nevanbata wnu 3arybaTa, BKMOYBAT cymaTa Ha
OTCPOYEHUTE U TEKYLUM AaHbLW, KOUTO HE ca MpPU3HATU B ApYrus BceobxBaTeH aoxond unu
AVPEKTHO B CODCTBEHUS KanuTan.

TekywmnTe OaHbYHM aKTUMBM W/MNM nacvBW MNpeacTaBnsiBaT Te3n 3a4bIDKEHUS KbM UK
B3EMaHUsi OT AaHbYHUTE WMHCTUTYLMW, OTHaCSLWM Ce 3a TeKyLM WUnM NPeaxofgHU OTYETHM
nepvoam, KOMTO He ca NnaTteHM KbM [Jartata Ha KOHCONMMAMPaHUs (UHAHCOB OTYeET.
TeKkyWUSaT AaHbK € AbIKUM BbpXy obrnaraemusi 4oxod, KOMTO ce pasnuyasa oT nevanbaTa
unu 3arybata B KOHCONMMAUpaHus (UHAHCOB OTYET. M34ncnsaBaHETO Ha TeKyLMsi AaHbK e
GasupaH Ha JaHbYHWUTE CTaBKM UM HA AaHbYHUTE 3aKOHM, KOMTO ca B cuNa KbM Kpas Ha
OTYETHUS Nepwuoa,.

OTcpoyeHnUTe AaHbUWM Ce U3YMCrsBaT MO MacUMBHUS METOA 3a BCUYKM BPEMEHHW PasfivKu
mexay OanaHcoBaTa CTOMHOCT Ha aKkTMBMTE WM MacuBUTE U TAXHATa OaHbyHa OCHOBA.
OTcpoyeH OaHbK He ce npedBwkaa nNpy MbPBOHAYaNHOTO NPU3HaBaHe Ha penyTauus Unum
Npu NbpBOHAYaANHOTO MNpM3HaBaHe Ha akTMB WM MacuMB, OCBEH ako CbOTBETHaTa
TpaH3akums He e BuaHec koMBMHaUMSA UNK 3acsira JaHbyHaTa MK cyeToBodHaTa nevanba.
OTcpoYeHn faHbLUM 3a BPEMEHHU pasnuku, CBbP3aHu C akuuMM B OblUEPHU U CbBMECTHM
npeanpusiTs He ce NpPeaBWXAaT, ako 06paTHOTO NPOSIBIIEHME HA TE€3W BPEMEHHW PasfvKu
ce KOHTponuMpa oT [1py>KeCcTBOTO M € BEPOSITHO TO fja He HacTbnu B 6nm3ko 6baeLle.

OTCpO'-leHI/ITe OaHb4YHW aKTUBU N NaCcnBU HE Ce OUCKOHTUPAaT. I'Ipm TAXHOTO U3YUCIEHNE ce
nm3non3eat AgaHb4HM CTaBKKU, KOUTO CE€ OYakBa Ada 6'bD,aT npunoxXmmMm 3a nepuoaga Ha
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peannsaunAatTa um, npu ycroeme 4e 1e ca Bnes3sr B cuna unim e CUrypHo, 4e e Bne3Hat B
cuna, KbM Kpad Ha OTYETHUNA Nepunoa.

OTCpO‘-IeHVITe AaHb4YHU NacunBu Ce Npu3HaBaT B MbJi€EH pa3Mep.

OTCcpoyeHn aaHbYHM aKTUBM Ce NpM3HaBaT, Camo ako CbLLeCTByBa BEPOSATHOCT Te Aa 6baar
YCBOEHUN 4pe3d Obaewwm obnaraemm goxoan. OTHOCHO MpeLeHKaTa Ha PbKOBOACTBOTO 3a
BEPOATHOCTTA 3a Bb3HWKBaHe Ha Obaeluy obnaraemu OOXOAM, Ype3 KOUTO Aa Ce YCBOAT
OTCPOYEHU JAHBYHWN aKTUBMW.

OTCpoYeHn JaHbYHW aKTMBM U MAcuBM Ce KOMMEHcupaTt, camo koraTo [pyecTBOTO MMa
npaBo M HaMepeHWe [a KOMMEeHcMpa TeKylMTe AaHbYHU aKTMBM MMM NacuBM OT cbliaTa
AaHb4yHa UHCTUTYLUUS.

MpomMsHaTa B OTCPOYEHUTE AaHBYHM aKTMBU UIM NacuBW Ce Npu3HaBa KaTo KOMMOHEHT OT
AaHbYHUS Npuxon unu pasxog B nedanbarta nnu 3arybarta, OCBEH ako Te He ca CBbp3BaHu C
no3vumm, NpU3HaTn B Apyrns BceobxsaTteH 4OX0A U ANPEKTHO B COOCTBEHUA Kanutan, npu
KOETO CbOTBETHUAT OTCPOYEH AaHbK Ce Mpu3HaBa B Apyrnst BceobxBaTeH Ooxond wnn B
cobcTBEeHUs KanuTan.

4.17. TMapu v napuyHN eKBUBaArNeHTU

MapuTe M nNapu4yHUTE EKBMBANEHTM Ce CbCTOSAT OT HanuM4yHUTe napu B Gpoit, napuyHu
cpeactea no 6aHKOBM CMETKWU, KOUTO ca NeCHO obpblLiaeMu B KOHKPETHU MapuyHu CymMu U
CbAbpXaT HE3HAYMTENEH PUCK OT NPOMSIHA B CTOMHOCTTa CU.

4.18. CobcTBeH Kanutan

AKUMOHEPHMAT Kkanutan Ha [pyxecTBOTO oOTpa3siBa HOMWHANHaTa CTOMHOCT Ha
eMUTUPaHUTE aKLMU.

3aKkoHOBUTE pe3epBu BKMHOYBAT pasnpedensiHiTe CymMu OT TeKylus (OMHAHCOB pesyrnTaT B
CbOTBETCTBME C M3NCKBAHWATA Ha TbProBCKUS 3aKOH, MNPUMOXUMK 33 aKUMOHEpPHM
APYXecCTBa.

MpeMUnHUAT pesepB BKMNOYBA MPEMUK, NOIyYEeHU MPU MbPBOHAYANHOTO eMuUTMpaHe Ha
cobcTBeH kanuTan (akuun). Beuykn pasxogu no cAenku, CBbp3aHuM C EMUTUPAHE Ha akumu,
ca npucnagHaTu oT BHECEHUS KanuTarn, HETHO OT A4aHbYHU 0BniekdYeHus.

HepasnpeneneHaTta neyan6a BknoYBa Tekywmns pMHAHCOB pe3ynTaT U HepasnpeaerneHnTte
nevantu v HaTpynaHu 3arybu oT NpeaxoaHN NEPUOAM.

4.19. [eHCMOHHMU 1 KPaTKOCPOYHU Bb3HArpaXxaeHus Ha CnyXxutenure

[py>XeCTBOTO OTYMTa KPATKOCPOUHU 3a4bIHKEHNSI MO KOMMEHCMPYEMM OTMYCKM, Bb3HUKHANM
nopaau HeM3non3eaH nnaTeH roaulieH OTNyCcK B cryYauTe, B KOUTO Ce O4akBa Toi Aa 6baaT
nonseaH B paMkuTe Ha 12 mMeceua crief gatata Ha OTYETHUS Nepuos, Npe3 KOWTo HaeTuTe
nvua ca nonoXwunu Tpyaa, CBbp3aH C Te3n oTnycku. KpaTKoCpouyHUTe 3adbIDKEHUS KbM
nepcoHana BKn4YBaT HagHWULUW, 3annaTh U CoLManHn OCUTypOBKM.

[pyXecTBoTO He e pa3paboTBario M He npurara nnaHoBe 3a Bb3HarpaX4eHus Ha
CNY>XUTEnuTe cre HanyckaHe.

KpaTkoCpouHUTE A0XOOW Ha CRyXWUTEenuTe, BKMOYMTENHO U nonaraeMmmte ce OTMyCKu, ca
BKITHOMEHW B TeKyLuMTEe nacusu Ha pea ,[TeHCMOHHN 1 Opyrn 3aabimKeHUs KbM nepcoHana u
OCUTYPUTENTHU UHCTUTYLMN® NO HEAUCKOHTUPaHa CTOMHOCT, KOATO [pyXecTBOTO ovakBa fa
n3nnaru.

4.20. MpoBu3uK, ycrioBHW NAacCUBU U YCIIOBHU aKTUBM

npOBVI3I/IVITe Cce npu3HaeaT, KOrato mmMma BEPOATHOCT CerallHn 3aablDKeHUnAa B pe3yntaTt oT
MUHanNo cboutTne ga gosedaT A0 M3XOOsLWL NMOTOK Ha pecypcu ot ,D,py>KeCTBOTO n MOXe aa
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ObAe HanpaBeHa HadexaHa oueHKa Ha cymaTa Ha 3agb/KeHMeTo. Bb3MOXHO € CpoYHOCTTa
UNU cymaTta Ha M3XOASLWMA napuveH NOTOK Aa € HecurypHa. CerawHo 3aabiiKeHue ce
nopaxaga OT HaNM4YMETO Ha NPaBHO MUIM KOHCTPYKTMBHO 3a4bIDKEHNE BCNeACTBME HA MUHANN
cbbutnsa. lNpoBn3mnMTe 3a MNPECTPYKTypuMpaHe ce Mnpu3HaBaT CcaMO ako e pa3paboTeH u
npunoxeH nogpobeH bopmaneH nnaH 3a NPeCcTPyKTypupaHe Unn pbKOBOACTBOTO € 0651BM0
OCHOBHUTE MOMEHTM Ha nNnaHa 3a NPecTpyKTypupaHe npen Te3n, kouto Ouxa O6unu
3acerHanu. lNposusnu 3a 6baeLwm 3arybu ot 4eMHOCTTa He ce NpM3HaBear.

Cymata, KOATO Ce npu3HaBa KaTo MpoBM3MS, Ce m3uMcnsBa Ha Gasa Han-HagexgHaTa
OLEeHKa Ha pa3xoauTte, HeobxoaMMK 3a ypexaaHe Ha cerawHo 3aabiDKeHMEe KbM Kpas Ha
OTYETHMA NEepuoa, KaTo ce B3emaT B NpeaBui PUCKOBETE M HECUIYPHOCTTA, CBbP3aHU CbC
cerawHoTo 3aabimkeHne. KoraTto cbliecTByBaT peauua nogodHM 3aabrimkeHus, BeposiTHaTa
HeobXoOMMOCT OT M3XOAsL, MOTOK 3a noracsiBaHe Ha 3adbiHKEHWETO ce onpenens, KaTo ce
oTyeTe rpynata Ha 3agbibkeHusATa kaTo usano. [MpoBu3unTe ce [UCKOHTUPAT, Korato
eeKTbT OT BPEMEBUTE Pa3fMKN B CTOMHOCTTA HA NapuTe € 3HaunTeneH.

O6e3ueteHns ot TpeTU Nnua BbB BPb3Ka C AafeHO 3aabliuKeHune, 3a KOUTo D,py)KeCTBOTO e
CUrypHo, 4e Le nony4yu, ce npm3HaBaTt KaTto OTAOENIEH aKTUB. To3n akTMB MOXe M ga He
HaaBMLLaBa CTOMHOCTTA Ha CbOTBETHaTa NPoBU3NA.

MpoBu3nnTe ce npepasrnexagart KbM Kpas Ha BCEKM OTYETEH NepuMod U CTOMHOCTTa UM ce
Kopurnpa, 3a ga ce oTpasu Han-gobpaTta npubnmanTenHa oueHka.

B cnyvyaunte, B KOUTO Ce CHUTa, 4Ye € MallkoO BEepOATHO Ada Bb3HUKHE U3XOOALL NMOTOK Ha
MKOHOMMYECKN pecypCun B pe3yntat Ha TeKywo 3aablikeHue, nacmB He Cce Nnpu3HaBsa.
YcnoBHUTE NacvBu cneaBa Aa ce OueHsBaT nocrensalwo no no-Bucokara CTOMHOCT mMexay
onncaHaTta no-rope cpaBHMMa NpoBMU3NA U NbpBOHA4YalnHO Npu3HaTaTta CymMa, HamalneHa C
HaTpynaHaTta aMmopTu3auus.

BGDOFITHVI BXogdawn notoun Ha MKOHOMUYECKM MNOJi3n, KOMTO BCe oOule He OTroBapAT Ha
Kputepummnte 3a npn3HaBaHe Ha aKTuUB, C€ CMATAT 3a YCITOBHU akKTUBW.

4.21. 3HauYMMM nNpeLeHKN Ha pbKOBOACTBOTO MpU NpurnaraHe Ha cyeToBogHaTta
nonuTUKa

3HaunmuTe npeueHKkM Ha PbKOBOACTBOTO NPV MpuUraraHeTo Ha CYETOBOOAHUTE MOMUTUKA Ha
[pyXecTBOTO, KOUTO OKa3BaT HaW-CbLLUECTBEHO BNUSHWE BbpPXy (PUHAHCOBUTE OTYETH, ca
onucaHn no-gony. OCHOBHUTE W3TOYHULUM Ha HECUTYPHOCT MNpW  U3NOM3BAHETO Ha
NPUGNM3NTENHNTE CHETOBOAHM OLIEHKM Ca ONWCAHWN B MOSICHEHNE 4.22.

4.21.1. NMpuxoau 3a 6bAeWwM nepuoan

OpyxecTBoTO € 06BBbP3aHO C AbMITOCPOYHM OOMOBOPU 3a NpPeacTaBsiHe Ha BELLHO NpaBo Ha
nonasaHe 3a nepuog cpegHo ot 10 roguHun. Kato npuxopg 3a 6baeLm nepmoan ce npusHasa
yacTTa, KOATO ce oTHacsa 3a nepuoaute cneq 30 toHM 2021 r. U ce Npu3HaBa KaTo TeKyLy
npuxo4 npe3 nepuoaa, B KOMTO ca npegocTtaBeHn ycnyrmte. OTyntaHeTo Ha npuxoguTe ce
Gasupa Ha ycnoBusaTa Ha 4OroBopa M pbKOBOACTBOTO CMATA, Ye NpuxoauTe crnensa aa ce
Npu3HaBaT CbrNacHO QaKTUYECKN N3BBPLLEHUTE YCIYTN N pa3npeneneHneTo UM Mo roanHN.

4.21.2. OTCpOYEHU AaHBYHU aKTUBU

OueHkaTa Ha BeposATHOCTTa 3a 6baelum obnaraemu 4OXO4M 3@ YCBOSIBAHETO HA OTCPOYEHU
AaHbyYHKM akTmBKM ce 6asmpa Ha nocnegHaTta opobpeHa OwmxeTHa NPorHosa, KopurnpaHa
OTHOCHO 3HayMMM Heobnaraemuv MpuUxXoaM W pasxoauM M CNeumdUYHU OrpaHMyeHus 3a
npeHacsiHe Ha Heu3nomn3BaHW AaHbuyHM 3arybu unu kpeguTun. AKO HagexgHa nporHosa 3a
obnaraem [oxon npegnonara BEpOSiTHOTO M3MNON3BaHe Ha OTCPOYEH AdaHbueH akTuB
ocobeHO B cnyyam, Korato akTMBbT MOXe ga ce ynotpedbm 6e3 BpeMeBO OrpaHuYeHwue,
TOraBa OTCPOYEHUSAT OAHbYEH aKTUB Ce Npu3HaBa u3usno. NMpu3HaBaHETO Ha OTCPOYEHM
AaHbYHM aKTUBMW, KOUTO NOANEXaT Ha onpeaeneHn NpaBHN NN NKOHOMUYECKM OrpaHUYeHus
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WM HECUTYPHOCT, Ce NpeLeHsiBa OT PbKOBOACTBOTO 3@ BCEKM OTAENeEH criyyan Ha 6asaTa Ha
cneumdmryHuTe daktn n obecTosiTencrea.

4.21.3. CpOK Ha NM3NHroBuTe [OroBOpYU

Mpn onpepensiHe Ha cpoka 3a NU3MHIOBUTE AOrOBOPU, PLKOBOACTBOTO B3ema nNpeaBuva
BCUYKN (hpakTn N oBCTOATENCTBA, KOUTO Cb3faBaT MKOHOMMYECKM CTMMYIN Oa YynpaxHsaBaT
onuusa 3a yabibkaBaHe WM He ynpaxHsBaT onuus 3a npekpatsBaHe. Onuunte 3a
yAbikaBaHe (Unu nepuoguTe crneq onuuMuTe 3a npekpaTsaBaHe) ca BKIYEHW B CPOKa Ha
NM3MHra caMo ako € JOCTaTbyHO CUTYpHO, Y€ NIM3UHIOBMAT JOrOBOP € YABIDKEH (MNn He e
npekpaTeH).

4.22. HecurypHOCT Ha C4eTOBOAHUTE NPUONN3UTENHUN OLEHKN

I'Ipm N3roTBAHETO Ha uHAMBUAOYaAIHUA (bVIHaHCOB OT4EeT PBKOBOACTBOTO MpaBu peguua
npennofnioXeHuna, oueHKn n aonyckaHna OTHOCHO Npu3HaBaHETO U OUeHABaHEeTO Ha akKTUBMH,
nacmseu, npuxoam m pasxogwu. HencrtButenHure pesyntatn Mmorat ga ce pasnuyaBat oOT
npeanonoXeHudaTa, OueHKUTe U AOO0MNyCKaHuATa Ha pPbKOBOACTBOTO M B pedkun Cliyydau
CbOTBETCTBAT HAMbBJIHO Ha nNpeaBapuUTesiHO oLeHeHUTe pe3ynTtaTu.

Mpn n3roTBAHETO Ha npeacTtaBeHMs mHauBuayaneH UHaAHCOB OT4yeT/ (PMHAHCOB OTYET
3HAYMMUTE MNPELLEHKN Ha PbLKOBOACTBOTO MpPW NpunaraHeTo Ha CYETOBOAHUTE MOSIUTMKM Ha
[pyXeCTBOTO M OCHOBHUTE U3TOYHULWN HA HECUTYPHOCT Ha CYETOBOAHUTE MPUONUIUTENHM
OLlEHKM He ce pasnuyaBaT OT Te3Wn, OMNOBECTEHN B roAMWHUA (UHAHCOB OTYET Ha
OpyxectBoTo KbM 31 aekemBpu 2020 r., C U3KNIOYEHNE HA NPOMEHUTE B NpubnusntenHaTa
OLEHKa Ha 3aablhKeHnsTa 3a pa3xo4m 3a AaHbumM Bbpxy goxoga n Hosonpuetus MCPO 16.

NHdopmMaumnsi OTHOCHO CbLUECTBEHUTE MPEAnoSIOKEHMS!, OLEHKM W [OMyCKaHUsl, KOUTO
OKa3BaT Hali-3HaYUTENHO BIUsSIHME BbPXY NPU3HABAHETO U OLEHSABAHETO Ha aKTUBW, NacuBY,
NPUXOAM U pasxoau e npeacTaBeHa no-4ony.

4.22.1. O6e3ueHKa Ha He(puHAHCOBU aKTUBU U penyTauus

3a 3aryba oT obesLeHKka ce npu3HaBa cymarta, ¢ kosaTo 6anaHcoBaTa CTOMHOCT Ha AafeH
aKTMB MM eavHuua, reHepupalia napuyHK MNoTouW, MpeBullaBa Bb3CTaHOBMMATtTa MM
CTOMHOCT, KOSITO € MOo-BMCOKaTa OT crpaBeffvBaTa CTOMHOCT, HamarneHa ¢ pasxoguTe no
npogaxba Ha gageH akTuB, M HeroBaTa CTOMHOCT B ynotpeba. 3a ga onpenenu CToMHoOCTTa
B ynoTpeba, pbKoBOACTBOTO Ha [py)eCTBOTO M3uMCnsiBa OYaKBaHUTE Obaewy napuyHu
notoum 3a BCsKa eavHWuUa, reHepupailia napudHK noTtouu, W onpedens noaxoaswimsi
OWCKOHTOB (pakTop C Len KankynupaHe Ha Hactoswara CTOMHOCT Ha Te3n napu4Hy noToum
(B. noscHeHue 4.13). lNpun wusuncnsaBaHe Ha oO4vakBaHMTE ObAewn napuyHM MNOTOLM
PBbKOBOACTBOTO MNpaBu MNpeanonioXeHnss OTHOCHO Obaewmnte OpyTHM nevanbu. Tesu
npegnonioXXeHnst ca CBbp3aHM € Obaewm cvbutna m obctoatenctea. [encTBuTEnHUTE
pesyntaty MoraTt da ce pasnuyaBaT U ga HanoxaTr 3HaAYUTENHW KOPEeKUUM B aKTMBUTE Ha
[pyxecTBOTO nNpes cnegpaliata oT4eTHa rogmHa.

B noBeyeto cnyyam npu onpenensHeTo Ha MNPUIOXMMUS AOUCKOHTOB (hakTop ce npasu
OLEHKa Ha noaxosmTe KOpeKuun BbB Bpb3ka C MasapHUs PUCK U PUCKOBUTE haKTopw,
KOWUTO ca crneundmnyHmn 3a OTAENHUTE aKTUBW.

Mpe3 2021 r. e HanpaBeH TecCT 3a obe3ueHKka Ha penyTaums. Ha 6a3a Ha n3BbPLUEHNSA TeCT
3a obesueHKka, PbLKOBOACTBOTO € onpedenuno, vye 6GanaHcoBata CTOMHOCT Ha obekTa
reHepupaly napudHuM noctbnneHusa. Benrpad Acer MeHnpxmMbHT ALl He npeBuwasa
HeroBarta CTOMHOCT B ynotpeba. CnegoBaTtenHo penyTtauusita He ce cumTa 3a obesueHeHa
kbM 30 toHn 2021 r. lNosacHeHne 5 npegocTaBsa noBeye UHOPMaLMs 3a U3BbPLUEHUS TECT
3a obesLeHka.

4.22.2. NNoneseH XXUBOT Ha aMOPTU3UPYEMU aKTUBU

PtkoBo4CTBOTO npepasrmexmga none3Hna XMBOT Ha aMOopTU3INPyeMUTE akTUBWU B KpadA Ha
BCEKN OTHETEH nepuoa. Kbm 30 toHn 2021 r. PBKOBOAOCTBOTO ornpenena nosfie3Hnda XnuBOoT Ha
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aKTUBMWTE, KONTO NPEeACTaBNsBa OMaKBaHUA CPOK Ha NOM3BaHe Ha akTuBuTe oT [pyXecTBOTO.
[MpeHOCHUTE CTOMHOCTU Ha aKTUBUTE Ca aHanNu3npaHu B NOSACHEHUA 6 1 8. [JeNCTBUTENHUAT
noneseH XuWBOT MOXe [a Ce pasnuyaBa OT HanpaBeHaTa OUEeHKa Mnopagu TEXHUYECKO U
MoparsHo nsxabseaHe, NPeaNMHO Ha CODTYEPHM NPOAYKTU N KOMNIOTbPHO 06opyaBaHe.

4.22.3. U3mepBaHe Ha 0O4aKBaHUTe KpeauTHU 3aryom

KpeaoutHute 3arybuv npeacraBnsiBaT pasnukata Mexay BCUYKM JOrOBOPHU NMapuUyHM NOTOLM,
ABIDKMMU Ha [py>KeCTBOTO M BCUMYKM MApUYHU MOTOLM, KOUTO [lpy>KeCTBOTO ovakBa Aa
nonyun. OuakBaHUTE KpeaWTHM 3arybu ca BepoOSiTHOCTHO MpeTerneHa oueHka Ha
KpeauTHUTe 3arybu, KOMTO M3WUCKBaT npeleHkaTa Ha [pyxecTtBoTo. O4akBaHUTE KPEeAUTHM
3arybu ca [MCKOHTMpaHM C MbpBOHAYanHUs eqeKTMBEH JMXBEH MpPOLUEeHT (Mnu c
KOpUrMpaHus cnpsiMo Kkpeauta eekTUBEH NIMXBEH NPOLEHT 3a 3aKyrneHu U NbpBOHAYarHo
cb3gageHn OUHaHCOBW aKTUBU C KpeauTHa obesLeHka)

4.22.4. OueHsaiBaHe No cnpaBensnimBa CTOMHOCT

PbkoBOACTBOTO M3Mon3Ba TEXHWKM 3a OUEHsABaHe Ha crnpasejnvBaTta CTOMHOCT Ha
PUHAHCOBU MHCTPYMEHTU (NpyY nunca Ha KOTMpPaHW LUeHW Ha aktuBeH nasap). [pu
npunaraHe Ha TeXHVWKU 3a OLEeHsiBaHe PbLKOBOACTBOTO W3MOM3Ba B MakCuMmarnHa cTeneH
nasapHU AaHHU W NpeanosioKeHusl, KOMTO nasapHUTEe yyacTHUUM Buxa Bb3MNpuenu npu
OLeHsIBaHeTO Ha pfafeH WHCTPYMeHT. KoraTo nunceBaT MpUoOKXMMU MNasapHU  OaHHW,
PBbKOBOACTBOTO M3MON3Ba CBOATa Han-gobpa oueHka Ha NpeanonoXeHusaTa, Kouto buxa
HanpaBunNu nasapHUTe ydacTHUUM. Te3n oueHKM wMoraT p[da ce pasnuyaBaT oOT
OENCTBUTENHUTE LeHKn, KouTo buxa bunu onpegeneHy npu cnpaBeanuea nasapHa caernka
Mexay WMHMOpMUPaHN M Kenaewm CTpaHu B Kpasi Ha OTYETHUS nepumog (BX. MOSICHEHWE
33.1).

4.22.5. JInanHroBm [OroBopu - onpegensiHe Ha NOAXoAALWMUA OUCKOHTOB MPOUEHT
3a OLeHKa Ha NMU3MHIoBUTE 3a4bINKEeHUs

Korato [py>keCTBOTO HE MOXE fIeCHO Aa Onpeaeny NMXBEHUS NPOLIEHT, BKIMOYEH B NIU3NHTA,
n3nonsea cBosi AndepeHumnaneH nuxeeH npoueHT (IBR) 3a onpegensHe Ha cToMHOCTTa Ha
nuanHrosnte 3agbiokeHuns. IBR e nuxBeHuaT npoueHT, konto OpyxectBoTo 61 TpsibBano oa
nnatM, 3a ga B3eMe 3aeM 3a nogobeH cpok u ¢ nogobHa rapaHuusi, 3a ga nonyyu
cpeacteaTa, Heobxooumu 3a npuaobmBaHETO Ha akTMB C nogobHa CTOMHOCT W
XapaKkTepuUCTMKM Ha aKTMBa C NpaBO Ha non3eaHe, B nogobHa WKOHOMU4YEcKa cpeaa.
CnepoBatenHo IBR oTpasaBa ToBa, koeto [dpyxecTtBoTto ,6M Tpabeano ga nnatu®, Koeto
M3MCKBa OLleHKa, KOrato HAMa HamnuyHu Habniogaemu NUXBEHW NPOLEHTU (Hanpumep 3a
AbLUEPHN APY)KEeCTBa, KOMTO He CKMYBAT CAErKM 3a oMHaHCUpaHe) unm korato Te Tpsbea
Aa 6baat kopurmpaHu, 3a ga OTpassiT CPOKbT M YCrNoBUATA Ha nu3MHra. [pyecTtBoTo
oueHsBa IBR, kaTo nanonsea HanuyHu gaHHW (KaTO NasapHU JIMXBEHWN NPOLIEHTK), KoraTo ca
HanNn4yHW, N ce U3NCKBa Aa Hanpasu onpedeneHy cneunuyHn 3a NpeanpusaTMETO OLLEHKU
(kaTo HanpumMep KpeaUTEeH PEUTUHI Ha APY>KECTBO).

5. Penyrtauusa

PenyTtauuaTta Ha [pyxecTBoTO € peanusmpaHa npe3 2010 r. B pe3ynrat Ha CNMBaHETO Ha
yeTupu gpyxecta: busHec LleHtsp Jletnwe Codpua EOO[L, CnvHuesn J1bum Aktns EOO[,
MmoTtn Haemmn O6enyxBaHe EOOL n Benrpad Acet MeHngxmbHT EALl. HoBOTO ApyxecTBO
Benrpad AceT MeHnopxmbHT ALl € peructpmpaHo B Tbprosckua Pernctbp kbM AreHumdara
no snuceaHusaTa Ha 10 mapt 2010 .

Penytauusita ce oOTHacs OCHOBHO [O O4YakBaHaTa CUHeprus W OpyrM nonau ot
KOMOWHMPaHETO Ha aKkTMBWATE W [OEWHOCTTa Ha 4YeTupuTe [pYyXKecTBa, y4yacTBaliM B
crnvBaHeTo. PenyTtaums He e npusHaTa 3a JaHbYyHU Lenw.

HeTHaTa cTOMHOCT Ha penyTauusTa Moxe Aa 6bae aHanvanpaHa KakTo cresa:
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2021 2020

XUn. NnB. XUn. NnB.

B HavanoTo Ha nepuoga 37 767 37 767
Kbm 30 toHM 37 767 37 767

MC®O wnsncksa penyTtauusTa ce TecTBa 3a obesueHka noHe BegHbX roguwHo. COVID-19

MOXe [a NOBMMsie Ha penyTauusaTa yYpes:

e 3aryba Ha Kn4oB NepcoHar, KosSTo He € BPEMEHHA;

e TECTBAHETO 3a OTNUCBaHe My 0b6e3ueHKa Ha 3HaYnTEeNHa rpyna akTmBey;

e 3HaAuUUTENEH cnaj B LieHaTa Ha akuuMuTe Ha npeanpusaTrmeTo, KOMTO MOXe AJa gosene Ao
ToBa OanaHcoBaTa CTOMHOCT Ha HETHWTE aKTUBM Ha NpeanpusaTMeTo Aa HaaBullaBea
HeroeaTta nasapHa kanutanuaauus.

Mpe3 2021 r. e HanpaBeH TecT 3a obe3ueHKa Ha penyTauus U He € KOHCTaTUpaH HUTO eauH
eekT OT nocodeHuTe no-rope. Pe3yntaTbT OT M3YUCNEHUATa MNOKa3Ba, Ye HacTosuarta
CTOMHOCT Ha o4akBaHWUTe ObAelun napudHM NOTOLM € MHOro no-BMcoka oT GanaHcoaTta
CTOMHOCT Ha penyTaumdara, nopagu KoeTo ce cunTa, Ye HaAMa gokasaTerncTea 3a Hannime Ha
obesueHka. 3a uenTta Ha TecTa 3a obe3ueHKka, penyTauusita e pasnpegeneHa kbM 00ekT
reHepvpall napuvyHM NOCTbNNEHUs, MpeacTaBnsaBalw, gpyxectBoto Benrpad Acet
MeHungpxmbHT ALl KaTo UAno. Bb3cTaHoBMMaTa CTOMHOCT Ha OOeKkTa, reHepupall napuyHn
noToun e onpeferieHa 4Ypes Kro4voBn NPeanonoXeHns, KaTo N34mcnsaBaHe Ha CTOMHOCTTa M
B ynoTpeba, 6a3vpaHa Ha 5 roguliHM NPOrHO3HU AaHHM M eKCTpanonMpaHe Ha OYakBaHWUTE
napu4HM NOTOLM Ype3 U3MNoNn3BaHe Ha HOpMa Ha pacTex oT 5%.

Mpn onpegensiHeTo Ha CTOMHOCTTa B ynoTpeba Ha obekTa, reHepupall, napuyHu MoToLM,
PBKOBOACTBOTO HAa OPYXECTBOTO HsAMA MHpopmMauust 3a ApyrM Bb3MOXHU NPOMEHU, KOUTO
OGuxa JoBenu 4O KOpeKumn Ha KnoyoBu oueHkn. OueHkaTa Ha Bb3CTaHOBMMAaTa CTOMHOCT e
YyBCTBUTESHA MO OTHOLLEHME Ha U3MNON3BaHMsA AUCKOHTOB (DaKTop.

6. UMOTKU, MaWMHUN U CLOPBKEHUSA

BanaHcoBaTa CTOMHOCT Ha WMOTUTE, MalUMHUTE U CbOPbLXEHUsITa MoXe Aa Obae
aHanuaupaHa KakTo criegga:

MawuHu n TpaHcnoptHu KomniwTbpHO CTOnaHCKu AKkTuBM C Opyrun Oo6wo
CbOopbXe cpeacTBa obopyaBaHe  MHBEHTap npaBo Ha
HUS nonsBaHe
XuUn. nB.. Xun. nB.. XuUn. nB.. Xun. nB.. XUNn. NB. XWN.nNB. XWN. NB.
OTyeTHa CTOMHOCT
Canpo Kbm 1 6 266 50 645 2073 501 526 10061
aHyapu 2020 r.
Hoeonpuaobutn
aKTUBMU - - 3 - 2 - 5
Canpo kbm 31 6 266 50 648 2073 503 526 10 066
aekemspu 2020 r.
AmopTtusaumsa
Canpo kbm 1
aHyapy 2020 T. (6 266) (48) (640) (2 073) (119) (416) (9 562)
AmopTtusauuns - (1) (4) - (122) (61) (188)
Canpo kbm 31
nexemspu 2020 T. (6 266) (49) (644) (2073) (241) 477) (9 750)
BanaHcoBa
CTOMHOCT KbM 31 - 1 4 - 262 49 316

aekemBpun 2020 r.
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MawwuHu n TpaHcnopTHu  KomnioTbpHO CTOnaHcKu AxTusu c Opyru O6uwo
CbhbopbXe cpeacTBa obopyaBaHe  MHBEHTap npaBo Ha
HUA nonssaHe
XWn. nB. XWn. nB. XWn. nB. XWn. nB. XWMN. NIB.  XWN. NB.  XWI. NB.
OTyeTHa CTOMHOCT
Canpo kom 1 6 266 50 648 2073 503 526 10066
sHyapw 2021 r.
Maneanu aktueun a7 a7
Hoeonpuaobutn -
aKTMBHU - 6 7 - - 13
Canpo kem 30 oHm 6 266 39 655 2073 503 526 10062
2021r.
AmopTtusaumsa
Canpo kbm 1
aHyapu 2021 T. (6 266) (49) (644) (2073) (241) (477) (9 750)
OtnucaHa
amopTunsauns 17 17
AmopTusauus - (1) - - (59) (31) (92)
gggf“r’ KbM 30 foHu (6 266) (33) (644) (2 073) (300) (508)  (9824)
OHU - 6 11 - 203 18 238
Bcunykn pa3xoan 3a aMopTun3auuna ce BKIMHOYEHU B OTHETaA 3a neyan6ara unu 3ary6aTa n
apyrus BceobxBaTeH A4oxoa Ha pef ,Pa3xoan 3a amopTusaums Ha HepMHaHCOBW akTUBK”.
D,py)KeCTBOTO He e 3alioXurino MMOTHU, MallMHN N CHbOPBXEHUA KaTo obesneyeHne no ceou
3aablKeHU4A. ﬂ,py)KeCTBOTO HAMa OOroBOPHO 3aAblKeHUe 3a 3aKyrnyBaHe Ha akKTUBU.
Ktm 30 toHn 2021 r. He € Mmano CbLUECTBEHM OOrOBOPHU 3adbiKEHUSI BbB Bpb3ka CbC
3aKkynyBaHe Ha UMOTU, MaLLUHN N CbOPBKEeHUA.
7. WHBecTMUMM B AbLUEPHU NpeanpusaTua
[pyXecTBOTO nma criegHUTe MHBECTULMM B ObLUEPHN NPeanpuaTus:
Ame Ha AbLEpHOTO CtpaHa Ha OcHoBHa geWHoCT 2020 YyacTtmne 2021 YyacTtmne
npeanpusitue yypeasiBaHe
Xun. nB.. % xwun. nB.. %
BankaH Pubn Uctent MakegooHnsa OtgaBaHe n 10 100.00% 10 100.00%
OesenonmeHt — JOOE/, ynpaBneHue Ha
Ckonve cobcTBEHN
HEeABWXMMU NMOTH
UnNM UMOTW B3€TW NOA
HaeMm /nNn3uHr/
Pasxogu 3a - - 18 880 - - -
npuoobreaHe Ha
OblUepHo npeanpusitue
Mpanm Mon Pyce EOO[]  Bwnrapus OtpaBaHe U - 18 880 100,00%

ynpaBneHue Ha
CcoBCTBEHM
HEeOBWXMMU UMOTHU

18 890 18 890

Ha 18.08.2020 r. Jpy>eCcTBOTO € CKNIoYMnIo npeasapuTeneH goroBop 3a nokynka Ha 100%
apyxectseHn pganose. Ha 08.03.2021 r. cpenkata 3a npugobmBaHe Ha 100% ot
OPY>XEeCTBEHM OAnoBe OT KanuTana Ha HoBoy4dpeneHo apyxectso ,lMpanm Mon Pyce” EOO[
e npukntoyeHa u ,Benrpadc Acet MennpxkmbHT ALl npugo6msa 108 068 aana ¢ HoMuHanHa
ctonHocT 100 nB. BCEKU eauH.
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MNpe3 OTYETHUS M CpaBHUTENHUS nepuop [pyXeCTBOTO He € MOoNy4uno AWBWUAEHTU OT
AbLLEPHOTO CU OpPYXKEeCTBO. [pYy)KECTBOTO HsIMA YCMOBHM 3a4bIDKEHUS WX OpYyrn noeTwu
aHraXXMMEeHTU, CBbP3aHU C MHBECTULMSITA CU B AbLUEPHO APYKECTBO.

8. WHBeCTULMOHHU MMOTHU

NHBECTULMOHHMTE UMOTU Ha [py>XeCTBOTO BKMOYBAT MMOTU, KOUTO CE€ HAamMupaT B CriegHuTe
HaceneHn wmecTta: Codwms, leHepan ToweBo, Tepsen, [lpoeagus, LWabna, [Oo6puud,
Cunuctpa, banuuk, Pasnor, Teproeuwe, byprac, Benuko TbpHoBO, HoBa 3aropa, XackoBo,
JloBey, Pasrpag, Pyce, BapHa, LWUymeH, MNnosaue, MoHTaHa. Te3an umoTu ce mnsnonseart 3a
oTAaBaHe nog Haem.

MpomeHuTe B 6GanaHcoBuTE CTOMHOCTN, OTPA3EHM B OTYeTa 3a (PUHAHCOBOTO CbCTOSIHUE,
mMoraT aa 6baat npeacTaBeHn KakTo cnegsa:

3emun Crpagu Pa3xoau 3a Oo6wo
npuagobuBaHe
M nogobpeHusn
XWn. ne. XWn. ne. XWn. ne. XWn. ne.
Canpo kbm 01 aHyapu 2020 r. 31401 53429 496 85 326
HosonpngobuTtn aktmeu 45 3238 18 3301
Canpo kbm 31 pekemBpu 2020 r. 31 446 56 667 514 88 627
AmMopTusaums
Canpgo keMm 01 gnyapu 2020 . - (14 802) - (14 802)
AmopTusaums - (534) - (534)
Canpo kbm 31 pekemBpu 2020 r. - (15 336) - (15 336)
BanaHcoBa CTOMHOCT KbM
31 nekemBpu 2020 r. 31 446 41 331 514 73291
3emu Crpagm Pa3xogu 3a O6uwo
npuaobnBaHe
1 nopobpeHuns
XWn. nB. XWn. nBe. XWn. nB. XWn. nB.
Canpo kbm 01 siHyapu 2021 r. 31 446 56 667 514 88 627
MopobpeHus 40 40
HoBonpugobuTtn aktuem 4pes
MoKynka ) i ) )
Canpgo kbMm 30 toHKu 2021r. 31 446 56 707 514 88 667
AmMopTusauus
Canpo kbm 01 aHyapu 2021 r. - (15 336) - (15 336)
AmopTusaums - (284) - (284)
Cango kbm 30 toHu 2021r. - (15 620) - (15 620)
BanaHcoBa CTOMHOCT KbM
30 toHmn 2021 . 31 446 41 087 514 73 047

[pyXecTBOTO He e uaeHTUdMLMpano CbleCcTBEHM NPOMEHM B cripaBeasiBaTta CTOMHOCT Ha
WHBECTULMOHHMTE UMOTK B peadynTtat Ha Covid-19 naHgemusaTa.

MHBECTULMOHHNTE MMOTK ca OTAALEHW Nog HaeM MO AOroBOpU 3a OMnepaTMBEH FU3WHE U
[OroBopu 3a ydpefsisaHe Ha Bb3Me3HO BELLHO NMpaBO Ha Mon3saHe, OMNOBECTEHU NOo-401Y.
MpuxoguTe oT Haemu 3a 2021 r., Bb3nu3awm Ha 3 299 xun. nB.. (3a 2020 r.: 3 572 xun. nB.),
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ca BK/OYEeHM B oT4yeTa 3a neyanbara unu 3arybata u gpyrus BceobxBaTeH 0OX04 Ha pea
LI 1pyxogm oT ycrnyru, cBbp3aHu ¢ UMOTW”. He ca npusHaBaHW YCroBHW Haemwu. [Npekute
onepaTyBHU pas3xoam ca OTYETEHU Ha pes ,Pa3xoam 3a BbHLUHKW yCnyrin”, NOACHeHne 24,
MHBeCTUUMOHHN MMOoTK ¢ BanaHcoBa CcToMHOCT KbM 30.06.2021 r. B pa3mep Ha 17 838 xun.
fB. ca OTAafeHu nog Haem No OOroBopw 3a yvpeasiBaHe Ha Bb3ME34HO BELLHO NMpaBO Ha
nons3BaHe CbC CPOK CpeaHO 3a AEeCET rOANHMN.

Bbaewnte MMHMMaNHN NM3NMHIOBN NOCTBMSIEHNS Ca npencrtaBeHn, KakTo creasa:

OBKMMU MUHUMarTHMU JIM3UHIOBU NOCTLMNIEHUSA

Oo 1 OTt1p05 Hap 5 O6uwo
FloguHa rogvHu roguHm
Xun. nB. Xun. nB. Xun. n.. Xun. n..
Kvm 31 gekemspu 2020 . 3267 6 480 1133 10 880
Kbm 30 toHn 2021 r. 1634 3240 566 5440

Han-sHaunmnTe goroBopu 3a oTAaBaHe Nod HAaeM Ha MHBECTULMOHHM UMOTK, ca CriegHuTe:

e [OrOBOp 3a HAaeM Ha agMUHWUCTpPaTMBHA Crpaja W KMHOCANOH, HaxXOo4swu ce B rp.
Codousa, m. Jletnwen komnnekc”, 6yn. bptokcen 1. [loroBopbT € ¢ KpariHa aata Ha 31
nekemBpu 2018 r. n ce nogHoBsAIBa BCsika roAMHa 3a olle eaHa;

e [OrOBOP 3@ HaemM Ha TbProBCKM 00ekT, Haxogsw, ce B rp. WymeH. [JoroeBopbT € €
KpanHa gata Ha 1 oktomBpu 2021 r.;

e [0roBOp 3a HaeM Ha AOMUHUCTPATMBHO AenoBa crpaja, Haxogswa ce B rp. Codums,
yn. ®pegepuik Xonvo Kiopu 20. O6ekTute ce otaaBaT Ha pasNUYHM HaemaTenu cbC
CPOK, 32 OKONO rogunHa

e [0OroBOp 3a HaeM Ha TbproBCckM 0BeKT, Haxoasaw, ce B rp. banuuk. [JoroBopsT € C
KpanHa gata Ha 31 gekemspu 2022 r.;

e [OroBop 3a HaeM Ha 0OekT, Haxogsw, ce B rp. BapHa, yn. TponenHa 12. IMOTbT
npeacTaensisa crpaga ¢ ooucy nog Haem, KakTo 1M aBTOLLKOSA, MOMUIoH, aBTOMMUBKA.
[oroBopuTte ca ¢ pasnn4Hn HaemaTtenu, 3a pasfmyHn CPOKOBE.

e [OroBOp 3a Haem Ha OTKpuT ckrazg B lnoeaue. [oroBopbT € € KpanHa gaTta Ha 31
nekemspu 2021 r. n ce nogHOBSABA BCAKA rogMHa 3a oLwe eaHa;

e [10OrOBOpP 3a HAaeM Ha NOAMOKPMBHO MPOCTPAHCTBO Ha agMUMHUCTpaTMBHA crpaga Ha
6yn. Bptokcen 1. JoroBopbT € 6e3CpoyeH.

e [0roBopwu 3a Haem Ha 6aHkoBM ohucK 13 usnaTta cTpaHa, cknoyeHn npes 2020 r. cbe
KpaeH cpok 2025 .

Mpes 2020 r. [IpyxecTBOTO € Npnaodmno NMHBECTULMOHEH UMOT — YacT OT agMUHUCTPATUBHA
crpaga B rp. banuuk, pectopaHT B XapMaHnu n 6aHkoB odumc ¢ Aea rapaxa B rp. [neseH .
OtgenHo ot ToBa B pa3xoau 3a npuaobmeaHe n nogobpenusi, komto kbm 30.06.2021 1. ca B
pasmep Ha 514 xun. nB. OpyXKecTBOTO OTyMTa pPas3xodM, CBbP3aHN C M3rpagaHeTo Ha
XUIN1eH komnnekc B rp. BapHa, koiTo we 6bae ¢ obwa 3actpoeHa nnouy ot 62 417 k.M.
[naHnpa ce CTpoUTENCTBOTO Aa npukntoudn npesd 2021 r., KoraTo ga Bnese B ekcnnoaraums.

BbanaHcoBaTta CTOMHOCT Ha WHBECTULMOHHUTE WMOTW, 3aroXeHu KaTo obesnedeHue no
©aHKoBU 3aeMu e npencraBeHa, Kakto cnensa:
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Crpagu
Xun. nB..
BanaHcoBa cTomHocT kbMm 31.12.2020 r 47 303
BanaHcoBa ctomHocT kbMm 30.06.2021 r. 47 303

MNosicHeHne 16 npegocTaBs MHGOPMaLMS OTHOCHO 3aeMu Ha [1py>XeCcTBOTO.

9. Obnrocpo4Hu cpyHaHCOBU aKTUBU

CymuTe, Npu3HaTh B 0TYeTa 3a PMHAHCOBOTO CbCTOSIHUE, CE€ OTHACAT KbM CreaHuTe
KaTeropmm AbNrocpoyHy MHAHCOBM aKTUBW:

2021 2020
XWn. nBe. XWn. nBe.

[ObrroBu MHCTPYMEHTM MO aMOpTM3MpaHa CTOMHOCT
THproeckn B3emMaHms 2950 2950
BaemaHuna no gorosopwu 3a uecum - 4 059
KopeKTuB 3a o4akBaHu KpeauTHu 3aryom (281) (775)
BanaHcoBa cTonHoCT 2 669 6 234

THpProBCKOTO B3EMaHE € CBbP3aHO CbC 3annalaHe Ha LieHa rno OOoroBop 3a Lecusi, KoeTo
cnepsa ga ce noracu go 31.07.2022 r.

10. OTcpoYeHu faHbYHU NacuBKU

OTcpoyeHnTe OaHbUM Bb3HWKBAT B pe3ynTaT Ha BPEMEHHM pasnvkM M morat ga 6baar
npeacTaBeHN KaTo criedBa:

OT1CcpoYeHn faHbYHM nacuBM /(akTUBKM) 1 aHyapm 2020 MpusHatm B 31 gekemBpUu
nevano6ara 2020
unu 3arybara
XWn. nBe. XWn. nBe. XWn. nB.
HeTekywm akTBmu
MHBECTULMOHHN UMOTU, UMOTU, MaLLUUHN U 889 847 1736
CbOPBXEHUS U OpYrv aKTUBU OT
Oun3HeckoMbuHaLua
ObnrocpoyHn hnHaHCOBK aKTUBU (95) (15) (110)
TeKyLwu akTuBu
KpaTkocpouHu chrHaHCOBM aKTMBU (118) (39) (157)
THbproscku 1 Apyru B3eMaHusi (279) (2) (281)
HeTekywu nacusu
lMeHCUOHHU 1 ApYrv 3a0bIMKEHNS KbM (1) - Q)
nepcoHana
Tekywm nacuBu
[MEeHCMOHHU 1 opyrn 3a0bIHKEHUSA KbM 4) 1 3)
nepcoHana
392 (792) 1184
MpusHaTh KaTo:
OTCpoYEHN JaHBYHN aKTMBU (497) (552)
OTCcpoYeHn JaHbYHU NacuBK 889 1736
HeTHO oTCcpouyeHU AaHBYHU NacuBuU 392 1184

OtcpoyeHnTe gaHbum 3a 2021 r. moraT ga 6baaTt 0600LeHn, KakTo crneaBga:
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OTCcpoyYeHu AaHBYHM NacuBm /(akTuem) 1 aHyapwm 2021 MpusHatn B 30 roHu 2021
nevyanb6arta
wnu 3arybata

XWn. NnB. XWn. NnB. XWn. NnB.
HeTekywiu aktneu
MHBECTULMOHHN UMOTU, UMOTW, MALLUNHU U 1736 1736
CbOPBXEHUS U OPYrM aKTUBK OT
Bum3HeckoMBUHaUmsA
[bnrocpoyHn rHaAHCOBU aKTUBK (110) (110)
Tekywm akTMBMU
KpaTkocpoyHu bMHaHCOBK akTMBM (157) (157)
TbproeBcku n gpyru B3emaHusi (281) (281)
HeTekywu nacueu
[MEeHCMOHHU 1 opyrn 3a0bIHKEHUSA KbM (1) Q)
nepcoHana
Tekywm nacusu
lMeHCUOHHU 1 ApYrv 3a0bIMKEHNS KbM 3 3)
nepcoHana

1184 1184

Mpu3sHaTh KkaTo:
OTCcpoYeHn JaHbYHU aKTUBM (552) (552)
OTCpoYeHn gaHbYHN NacuBU 1736 1736
HeTHO oTcpoyYyeHu faHBbYHU NacuBuU 1184 1184

Bcuukn OTCpO4eHN AaHBbYHU NMaCuBU Ca BKITKOYEHU B OTHETa 3a q')l/IHaHCOBOTO CbCTOAHUE.

11. KpaTKkocpo4HM (hMHAaHCOBMU aKTUBMU

KpaTkocpouHuTe hMHaHCOBM akTMBM Npe3 NpeacTaBeHUTe OTYETHM NEPUOAM BKITHOYBAT:

2021 2020
MosicHeHue
XWI. NB. XWI. NB.
[ObnroBm MHCTPYMEHTM NO amopTU3npaHa
CTOMHOCT
BaemaHuna no goroeBopwu 3a uecum 111 22 049 17 618
KopekTvB 3a o4akBaHu KpeauTHu 3arybu (1 886) (1392)
BanaHcoBa CTOMHOCT AbMrOBU UHCTPYMEHTU
no amopTmnanpaHa CTOMHOCT 20163 16 226
MpepocTtaBeHn 3aemu 11.2 6 783 6 502
KopekTnB 3a o4akBaHu KpegutHu 3arybu (487) (487)
BanaHcoBa CTOMHOCT NpegocTaBeHn 3aemMu 6 296 6 015
O6wWo ABLNroBU MHCTPYMEHTU NO
amMopTu3MpaHa CTOMHOCT 26 459 22 241
durHaHCOBM akTVBK MO crnpaBeniMBa CTOMHOCT
npes ne4yanbara unu 3arybarta 11.3
BopcoBu kanuTanoBu MHCTPYMEHTH 15284 15482
HekoTrpaHn kKanutanosm NHCTPYMEHTU 1030 1030
O6wo chmHaHCOBM aKTUBM NO cnpaBegnuBa
CTOMHOCT npe3 nevanbara unm 3arybara 16 314 16 512
O6LLO KpaTKOCPOUYHU (PUHAHCOBU aKTUBU 42 773 38 753

11.1. B3emaHus no [OroBopu 3a Lecuu

[pyxecTBoTO € npuaobuno B3emaHus MO CKIYEeHW [OroBopu 3a Luecus, ¢ OpyTHa
OanaHcoBa CTOMHOCT BK/OYBaLWa M HadyucneHa nuxea kbM 30.06.2021 r., B pasmep Ha 22
049 xun. nB. (2020 r.: 17 618 xun. nB.). [OpyXeCTBOTO € CKMOYUNO C ANbXHULUTE
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cnopasyMeHusi 3a pa3cpoyBaHe Ha 3agblPKeHusiTa ¢ nNuxea Bapupaiwia mexgy 5% un 7%.
BsemaHusiTa no goroBopwu 3a Lecun crieasa ga 6baaT noraceHu npes 2021 r.

11.2. TMpepocTaBeHU 3aeMu

MpenoctaBeHnTe 3aemMun Npe3 NpeacTaBeHUTe OTYETHM Nepuoan NpeacTaBnsaBaTt OTNycHaTH
cpencrtBa, ¢ 6pyTHa GanaHcoBa CTOMHOCT BKMOYBALLA U HauucneHa nuxea kbm 30.06.2021
r. B pasmep Ha 6 783 xun. n.. (2020 r.: 6 502 xun. nB.). 3aemnTe ca oTAyCcHaTK Npu cpedeH
NUXBEH NPOLEHT 5%.

B pesyntat Ha Covid-19 nangemusaTa [Jpy>xeCcTBOTO KOHCTaTMpa no-TpyaHa cbbupaemMocT Ha
HAKOM B3eMaHusl. PbkoBOACTBOTO € oT4eno edekta OT yAb/kKaBaHe Ccpoka Ha
Bb3BPbLLAEMOCT MO Te3n [A0roBOpWU, KaTO € HaYUCnuno CbOTBEeTHUTE ob6e3ueHkn B
3aBUCMMOCT OT YCIOBMSITa U CPOKa Mo OTAENHUTE JOroBopUu. Hama cbLiecTBeH epekT BbpXy
AENHOCTTa Ha OPYXeCTBOTO B pesynTtaT Ha 3abaBeHW nnawaHusa OT CTpaHa Ha KIUEHTW.
Edektnte Ha Covid-19 oT KpeguTHUS pUCK BbPXY NpeaocTaBeHUTE 3aeMu ca MOsSICHEHUE
32.4 KpeauTeH puck.

11.3. ®PuHaHCOBM aKTUBM NO cnpaBeasiMBa CTOMHOCT npe3 neyanbara u 3arybara

banaHcoBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTUBW, ObPXKaHW 3a TbpryBaHe, € nNpeacTaBeHa,
KakTo cnepga:

2021 2020

Xun. n.. Xun. nB.

Axunmn 15179 15179
MHBecTUunoHeH ¢oHA 1030 1030
Oanose 105 303
16 314 16 512

KpaTkocpoyHuTe (hMHaAHCOBM aKkTUBM Ca OLEHEeHW MO cnpasBednvBa CTOMHOCT, onpegenexHa
Ha ©6asata Ha 6opcoBuTe KOTUPOBKM Ha bBbnrapcka ¢oHgoBa 6Gopca kbM Aartata Ha
drHaHcoBUA oTyeT. PUHAHCOBUTE aKTUBM B WHBECTULMOHEH (DOHA Ca perncrpupaHv Ha
Kunbpckata ¢oHgoBa ©Gopca. lNMopagn nunca Ha akTMBeH nNasap, PbKOBOACTBOTO Ha
[pyXecTBOTO € Hanpasun aHanu3 Ha (PUHaHCOBUTE MoKasaTenu Ha eMUTEeHTa U cuuTa, ye
H6anaHcoBaTa CTOMHOCT Ha UHBECTULUMATA He Ce pasnuyasa CbLLEeCTBEHO OT crpaBenvBara
CTOMHOCT. [levyanbute n 3arybute ca npusHaTn B oTdyeTa 3a nedanbarta wnm 3arybarta um
apyrns BceobxesaTeH goxon Ha pepn ,PuHaHcoBu pasxoan” v ped ,PuHaHCOBM npuxoau’.
MHdopmauus 3a cnpasegnueaTa CTOMHOCT € ONoBecTEHa B NosicHeHne 33.

12. ABaHcH 3a npugobuBaHe Ha UHBECTULIMM

2021 2020

XWn. nB. XWn. nB.

MpenocTtaBeHn aBaHcK 3a NpuaobrBaHe Ha MHBECTULIAM 8 870 7 995
8 870 7 925

Mpes3 2020 r. u 2021 r. pbKOBOACTBOTO € Npeanpueno arpecMsHa NONUTUKAa NO OTHOLLEHWE
pa3BMTUETO Ha MHBECTULMOHHATA cu AenHocT. CKIoYeHn ca ABa npeaBapuTeNnHn JOroBopu
3a npugobvBaHe Ha OpPYXeCTBEHW AANOBe Ha OpYXecCTBa npuTexasaliy UMOTU — 3eMU U
crpagm B rp. Coums, kouto Guxa ONpuHECNN 3a yBeNU4aBaHe Ha NpUXoanTe OT HaeM npes
cnegsawmte roguHn. Obwata CTOMHOCT Ha NPeAoCTaBEeHUTE aBaHCK NO Te3n AOroBopu € B
pa3mep Ha 8 870 xun. nB. Caoenkute Tpsibea ga ce omHanmanpart kbM cpegata Ha 2021 r.
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13. TbproBcku 1 Apyru B3eMaHusi

2021 2020
XWn. ne. XUn. nB.
Tekywmn
Tbproecku B3eMaHusi, bpyTHa cyma 1087 1099
OuakBaHu KpeanTHU 3arybu Ha TbProBCKU B3EMaHus (325) (325)
Tbprosckn B3emaHus 762 774
BaemaHusa no gorosop 3a Lecusi, bpyTHa cyma 17 783 17 877
QOuakBaHu KpeanTHM 3arybu Ha B3eMaHus No JOroBop 3a Lecus (2 326) (2 326)
BaemaHna no gorosop 3a uecud 15 457 15551
CbaebHu n npucbaeHy B3emanus, bpyTHa cyma 51 51
OuakBaHu KpeanTHU 3arybu Ha cbaebHU 1 NpucbaeHU
B3eMaHus (51) (51)
CbaebHu 1 npucbaeHn B3eMaHus - -
PuHaHCOBU aKTUBU 16 219 16 325
MpenoctaBeHn aBaHcH - 719
MpegnnarteHun pasxonu 37 34
Opyru B3emaHus 66 5
HedwnHaHcoBM akTnBm 103 758
TekyliM TbProBCKM 1 APYru B3eMaHus 16 322 17 083

Bcuykn B3emaHusi ca kpaTkocpoyHu. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKUTE U ApYru
B3eMaHusi ce NpuemMa 3a pasymHa npubnmnautenHa oueHka Ha cripaBegMBaTta UM CTOMHOCT.

Bcuykn Thproeeku 1 apyru ouHaHCOBM B3eMaHus Ha [pyxecTBOTO ca npernefaHn OTHOCHO
HacTbNUIM CbOUTMS Ha HEU3NbIIHEHWE, a 3a BCUYKM TbProBCKM B3eMaHUS € MNPUIOXKEH
OMpPOCTEH NOAXOA 3a OnpeaernsiHe Ha O4YaKBaHUTE KpeaWUTHM 3arybu KbM Kpasi Ha neproaa.

Han-sHaunmmnTe TbproBcku B3eMaHust kbM 30 OHM ce pasnpeaensT, KakTo creasa:

2021 2020
XWn. nB. XWn. nB.
Tbproecku B3eMaHus No JOroBOpU 3a onepaTUBEH NU3UHT 1087 1099
1087 1099
14. NMapu u napuyHU eKBUBArEHTU

MapnyHUTe cpeacTBa NpeacTaBnsBarT:
2021 2020
XWn. nBe. XWn. nNB.

MapuyHn cpeacTea B 6aHKun 1 B 6poi B:

- 6bnrapcku neea 89 703
- eBpo - 1
Mapu 1 napnyHn ekBuBaneHTn 89 704

[pyxecTBOTO MMa hmnHaHcoBO obesneveHne ¢ npegocTaBsiHe Ha 3anor B pasmep Ha 1 700
xun. ne. no 6aHkoB kpeant 05000KP-AA-1498.

[pyXecTBOTO € M3BbLPLUMIO OLEHKa Ha O4YaKBaHWUTE KpeaWTHU 3arybu BbpXy napuyHu
cpeacTBa U napuyHn ekBmBaneHTn. OueHeHaTta ctoMHocT e B pa3mep nog 0.1% ot 6pyTHaTta
CTOMHOCT Ha NapuyHUTE CPeacTBa, Aeno3npaHy BbB (PMHAHCOBU MHCTUTYLIMK, NOpaaun KOeTo
e onpegerneHa KaTto HecbllecTBEeHa M He e HayucneHa BbB (pMHAHCOBUTE OTYETU Ha
OpyxecTBOTO.
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15. CobecTBEH KanuTan
15.1. AKUMOHepeH KanuTan

PeructpupaHuat kanutan Ha JpyxecTtBoTo e 68 979 758 neBa, pasnpeneneH B 68 979 758
Oposi 06bnkHOBEHM BEe3HaNNYHM akumm, C HOMUHasHa CTOMHOCT B pa3mep Ha 1 (eguH) nB. 3a
akumsa. Bcuukn akumm ca ¢ npaBo Ha nosflydyaBaHe Ha OMBUMAEHT U NUKBUOAUMOHEH O8N U
npeactaenssat eauH rnac ot O6bwoTo cbbpaHre Ha akumoHepuTe Ha [py>ecTBOTO.

2021 2020
XUI. NB. XWn. NnB.

Ms3pageHy v HanbnHO nNraTeHn akuumu:
B HavyanoTo Ha nepuoaa 68 980 68 980
AxKuMoOHepeH KanuTan KbM Kpasi Ha nepuoaa: 68 980 68 980

CnncbLKbT Ha OCHOBHUTE aKUMOHEPKU Ha ,D,py)KeCTBOTO € npenctaBseH, KakTo criegBa:

30.06.2021 2021 31.12.2020 2020

Bpon akuuun % Bpon akuuun %

Knbyn EOO[ 20 554 491 29,80 20 650 291 29.94

Erste Bank der oesterreichischen 4781 550 6,93 4821 400 6.99
Sparkassen AG

Y& Cwrnacue 4 374 456 6,34 4 374 456 6.34

Opyrn 39 269 261 56,93 39133611 56.73

68 979 758 100.00 68 979 758 100.00

15.2. TpemueH peseps

MpeMunHUAT peseps e popmMupaH BLB Bpb3Ka C yBenuyaBaHe Ha Kanutana B npeaxoaHuTe
roguMHu. Kem Kpasi Ha oTYeTHUTE Nepuoan Ton e B pasmep Ha 37 334 xun. ne.

15.3. 3akoHOB pe3epB

3akoHOBMAT pe3epB Ha [dpyxecTBOTO hOpMMpaH CbINacHO M3MCKBaHMATa Ha Tbproeckus
3aKOH, KbM Kpasi Ha OTYeTHUTE nepuoan e B pasmep Ha 10 238 xun. ne.

16. NMony4yeHn 3aemMu

3aemuTe BKNtOYBAT cnegHuTe C*)VIHaHCOBVI nacumBu:

Tekywm HeTtekywu
2021 2020 2021 2020
XUN. NB.  XWn. nB. Xun. n.. Xun. n..
drHaHCOBW NacuBK, OLIEHSABAHU MO
amopTuanpaHa CTOMHOCT:
O6nuraumMoHeH 3aem - 786 38 137 38127
BaHkoBuM 3aemun 22 260 22 297 12 687 13 230
3aemu oT He(PMHAHCOBM NpPeanpPUATHS - - - -
O6wo 6anaHcoBa CTOMHOCT 22 260 23 083 50 824 51 357

Covid-19 naHgemusaTa He e oKasarno BNUSIHME BbPXYy Bb3MOXHOCTTA Ha [pyXecTBOTO Aa
o6cnyxBa CBOMTE 3a4b/MKEHUS NO MOyYEHUTE 3aEMMU.

16.1. O6nuraumoHeH 3aem
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Ha 21 wonun 2020 r. Opyxecteoto e usgano 20 000 6posa emucmsi OT cegem roauLLHu
OOWNKHOBEHU, NMNXBOHOCHUN, NOUMEHHU, 6e3HanuyHn obnuraumm ¢ HommHan 1 000 eBpo Bcsika
egHa. O6bwua pasmep Ha emucusta e 20 000 xun. espo (39 116 xun. nB.). FoANWHUAT
NNXBEH NPOLEHT € B pasmep Ha 4,5% c nepuopg Ha NMXBEHO NallaHe Ha 6 meceua, ¢ nagex
Ha NMUXBEHUTE BHOCKM CbOTBETHO Ha 21-TO uymcnio Ha M. sHyapu 2021 go m. tonm 2027 T.
MannawaHeTo Ha rnaBHMUaTa € AbIMKMMO Ha BHOCKM oT 2 500 xmn. eBpo (4 890 xwun. nB..)
npe3 aHyapu 2024 go 2027 r. O6nuraunoHHMAT 3aeM e obesnevyeH CbC 3acTpaxoBka
dnHaHCOB pUCK, BanvaHa 3a cpoka Ha emucusaTa.

16.2. loroBopu 3a 6aHKOB KpeauT

1. [pyxecTBOTO € cknoumno gorosop 3a 6aHkoB kpeouT ¢ ped 05000KP-AA-1498 Ha
25.10.2019 r. 3a cyma B pa3mep Ha 14 000 xun. nB. ¢ KpaeH cpok 3a noracssaHe 25.10.2031
r. [JoroBopbT € C NPOMEHNMB NUXBEH MPoueHT uadncneH kato céop ot PJIMKKK /0.79%,
nntoc Hagbaeka ot 2.01 nyHKTa, HO He no-manko oT 2.8%.

3aembT e obesneveH cbC 3anor Bbpxy Aeset 6posa YT, Haxogawm ce B rp. Codoums, KB.2,
MECTHOCT JleTulleH KOMNIEKC, KakTo U C JOroBOPHA unoteka BbpXy Tpy 6posi HeaBUKUMM
UMOTW - MNO3EMIIEHM MMOTU, 3aeHO C NOCTPOEHUTE BbPXY TAX Crpaguv, Haxoasiwm ce B rp.
BapHa, yn. TponeiHa.

2. [pyXecTBOTO € CKMuuMro AOroBop 3a NpefocTaBsHe Ha KpeauT oBbpapadT c ped
05000P0O-AA-0031 Ha 23.06.2016 r. 3a cyma B pa3smep Ha 3 000 xun. ne. C aHekc oT
28.10.2020 r. e onpegeneH numuT B pasmep Ha 21 200 xun. nB. cbC cpok Ao 23.06.2021 r.
[oroBopbT € ¢ nnasal, NMXBeH npoueHT uaduucneH kato cbop PJIMKKK / 0,79% nntoc
Hagbaeka oT 2.01 nyHKTa, HO He No-marnko oT 2.8%

HanpaseHuTe obesneveHus ca:

o nbpBa U TpeTa No pen AOroBopHa mnoTeka Bbpxy LleHTpanHa agmuHucTpaTuBHa
crpaga 3aegHo ¢ npunexawo OBopHo mMscto. Codus, paioH CriatvHa, MecTHocCT JleTulleH
komnniekc no 6aHkos kpeant 0500PO-AA-0031;

o nbpBa NO pea AOroBOpHA MMOTEKa BbpXy HEOBWKMM UMOT , Haxogsl, ce B Ip.
LLymeH, no 6aHkoB kpeamTt 05000PO-AA-0031;

o nbpBa Mo pea AOroBopHa unoteka Bbpxy MacvBHa AByeTaxHa crpaga CbC CyTEPEH ,
HaxogsL, ce B rp. Pasnor, no 6aHkoB kpeaut 0500PO-AA-0031;

. BTOpa no pen / npu npeaxoaHa B nonsa Ha LIKB AL no kpeant ¢ ped 05000KP-AA-
1498/ goroBopHa MnoTeka BbLPXY TpM Bposi MO3EMIEHN NMOTU, BEAHO C MOCTPOEHUTE BbPXY
TSX crpagu, Haxoaswm ce B rp. BapHa, yn. TponenHa 12:

o nbpBa NO ped AOroBOpHaA MMOTeKa BbpXy MO3EMSIEH MMOT M NOCTPOEHaTa B HEro
TpueTakHa agMUHUCTPATMBHO AenoBa crpaga — 6aHkoB odumc, Haxoasw, ce B rp. BapHa, yn.
CovbopHa 58A

3. OpyxKecTBOTO € CKMoYuno gorosop 3a GaHkoB kpeant ¢ ped.80600KP-AA-3531 Ha
23.12.2014 r. v cnopasymeHue ot 21.12.2018r 3a cyma B pa3mep Ha 2 640 xun. nB. ¢ uen
3aKkynyBaHe Ha HeABWXMM WUMOT. [JOroBOpbT 3a 3aeM € C KpaeH CPOK Ha noracsiBaHe
23.12.2024 r. [loroBopbT € C nnaBaLy, NIMXBEH MPOLEHT B pa3Mep Ha 6a30B NMNXBEH NPOLEHT
nntoc 1.5%. HanpaeseHoTo o6e3neyeHne e nbpBa No pes AOroBopHa unoteka Bbpxy YN B
rp. BapHa, yn. Uap CumeoH 31 no 6aHkoB 3aem ¢ Homep 80600KP-AB-3531 ot pata
23.12.2014 .

4. [Ipy>XeCTBOTO € CKIH4YMI0 AOroBop 3a koMOuHupaH 6aHkoB kpeauTt Ha 20.02.2007 r. ¢
ped 80800KP-AA-3531. KpeouTtsT e aHekcupaH 2012 1. n e B pasmep Ha 707 xun. espo (1
383 xun. nB.) ¢ kpaeH cpok Ha noracsieaHe 20.02.2022 r. 3aembT € 06e3neyveH ¢ JOroBopHa
nnoTeka Ha HeaBWXKUM MMOT, Haxoasdw, ce B rp. banuuk. JlInxeeHMaT npoueHT no 3aema e
nnaeaw, B pa3Mmep Ha 06as3oB nuxBeH npoueHT +2.9%. lMnawaHuata no kpeauta ce
ocbluecTBsBaT B eBpo. ObeaneveH e ¢ MbpBa NO pef 4OroBopHa mnoteka Bbpxy YN B rp.
BapHa, yn. Uap CumeoH 31 ot gata 23.12.2014 r.
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5. [pyXecTBOTO € CKMYuIo goroBop 3a 6aHKoB kpeguT Ne 80800KP-AA-3474 Ha
20.02.2008 r. 3a cyma B pasmep Ha 706 932,90 eBpo. C KpaeH CpOK 3a noracsBaHe
20.02.2022 r. JoroBop®bT € NUXBEH NpoueHT 5,9.

O6esnevyeHunaTa No 3aema ca: NbpBa No pepn LOroBopHa unoteka Bbpxy baHkoB Oduc cbe
3actpoeHa nnow, ot 240,84 kB.M., Haxogsawm ce B rp. banuuk, obn. [OobGpwuu, yn.
“Mpumopcka”, cobcteeHocT Ha Benrpad Acet MeHnmxkmbHT ALL- nasapHa ctoHocT 1 399
000 nB., pasnpegeneHa nasapHa ctorHocT 1399 000 nB., peayuupaHa ctomHoct 1 189
150 nB.

Mopwuntencteo ot KNBYJ1 EOO/L — 1 134 381,40 nB.

npeﬂOCTaBeHMTe obeaneyveHuns no nosiydeHuTe 3aemu ca onosecTteHun B nosicHeHune 30.

17. 3agbmKeHMA No NM3MHIOBU 4OroBOpU

2021 2020

Xun. nB. Xun. nB..

3aabmKeHnst No NIM3NHIOBU JOTOBOPU — HETEKyLLa YacT 107 162
3aabmKeHnst No NU3NHIOBU JOrOBOPM — TeKyllla YyacT 111 111
3agbmKeHnA No NIM3NHIOBU AOTOBOPU 218 273

[pyxecTBOTO Haema odwucu, crpagun, TbproBckM 06eKTM K TpaHcnopTHU cpeacTtea. C
N3KMNIOYEHNEe Ha KPaTKOCPOYHWUTE [OroBOpPUM 3a FMU3UHI U JIM3WHFA Ha akTMBWM C HUCKa
CTOMHOCT, BCEKU NN3MHI Ce OTpassBa B OT4eTa 3a (PMHAHCOBOTO CbCTOSIHME KaTo aKTuB C
npaBo Ha NnomnsBaHe W 3aAbIHKeHne Mo NU3NHI. [IpOMEeHNMBMTE NMU3NHIOBK NNaLaHus, KOUTO
He 3aBUCAT OT WMHAEKC WNU NPOMEHMMBU MPOLUEHTU (Hanpumep, NU3MHIOBU NnallaHus,
6a3vpaHn Ha NpoueHT OT nNpoAaxbute Ha [pyXecTBOTO) Ce U3KNOYBAT OT MbPBOHAYaNHOTO
oLeHsIBaHe Ha macuBa WM akTueBa Mo nuauHra. [pyxecTtBOTO Knacuduumpa akTMBuTe Cu C
npaBoO Ha MonasBaHe Mo nocrnegoBaTeneH HayvH B CBOUTE MMOTWU, MALUMHU U CbOPBXEHUSA
(BWXTE nosicHeHue 6).

Bcekn nuamHr obMKHOBEHO Hanmara orpaHuyeHue, Ye akTMBUTE C NPaBoO Ha MOn3BaHe moraT
Aa 6baaTt msnonseaHu camo OT [pyXecTBOTO, OCBEH ako [IpyeCcTBOTO uma [OroBOPHO
npaBo Aa npeoTtgasBa Nof Haem akTuBa Ha TpeTo nuue. 3abpaHeHo e Ha [pyxecTBOTO Aa
npodasa unu 3anara HaeTuTe akTuBKM kaTto obesneverHne. CbrnacHo 4OroBOpUTE 3a NU3UHT
OpyxectBoTO TpsAbBa Aa nogabpxa HaeTute UMOTM B O0OpO CbCTOAHME M Aa BbpHE
MMOTUTE B MbPBOHAYANIHOTO UM CbCTOSIHWE Crief U3TUYaHe Ha NM3VMHIOBKS JOroBop.

|_|p93 roonHata ,D,py)KeCTBOTO He € O0roBopurno OTCTbMKU CbC CBOUTE JU3UHrogaTesnn 3a
HaeTuTe HeaBwXxmMm UMMOTU, B pe3yntat Ha Bb3aencTBne Ha naHgemusta Covid-19.
HamaneHneTo Ha akTuBuTE C npaBHO Ha Norn3BaHe ce OAbJXK Ha Mnpouec Nno HaMmangdaBaHe Ha
OCTaTb4HUA CPOK Ha NMM3NHIOBUTE OJOroBOPU.

[onbnHutenHa nHgopmMaumsa 3a BUOOBETE aKTMBU C MpaBO Ha Mor3BaHe e npeacTaBeHa B
nosicHeHue 6.

18. NMpuxoaun 3a 6bOewmn nepmoamn

Tekywm HeTtekywm
2021 2020 2021 2020
Xun. nB. Xun. n.. Xun. n.. Xun. nB.

Mpuxoawn 3a 6baewm nepruoam no

[0oroBopu 3a ydpeasaBaHe Ha

BELLHO NpaBo Ha nors3BaHe 2294 2 246 3670 4111
2294 2 246 3670 4111
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MHBECTMLUNOHHM NMMOTK Ca OTAaAeHM Nog Haem no cnopasymMmeHunsa 3a yyvypeasaBaHe Ha BelHO
npaBo Ha nosfi3aBaHe CbC CPOK CpenHO 3a AeceT rognHn.

19. TLProBCKU U ApYru 3afgbIMKeHUs

T'pr'OBCKVITe 3agbJKeHUA, OTpa3eHn B oT4yeTa 3a (*)VIHaHCOBOTO CbCTOAHME, BKITHOYBAT:

2021 2020
XWn. nB.. XWn. nB..

Tekywmn
Tbproecku 3agbimkeHus 3091 3209
3aabmkeHus no 3a uecus - 571
Opyru 3agbrxkeHns 730 65
duHaHCOBKM Nacuemn 3821 3845
[aHb4yHN 3aabImMKEHUs 99 466
Opyru 3agbrmxkeHns 178 184
HedunHaHcoBKn nacmemn 277 650
THProBCKu U Apyrn sagbimkeHUs 4098 4 495

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKyLUMTE TbProBCKU U APYrv 3aQbilKeHUs ce npuemMa 3a
pa3ymHa npubnunsnTenHa oLeHka Ha cnpaBegnneBata UM CTOMHOCT.

Tbprosckute 3agbikeHus B pasmep Ha 3 091 xun. nB. (2020 r.. 3209 xun. nB.)
npeacTasnsaBaT TbProBCKM B3aUMOOTHOLUEHUS Bb3HMKHaNM B pesynTtaT Ha OCHOBHaTa
AenHocT Ha [pyxecTBoTo.

20. Bb3HarpaxaeHusi Ha nepcoHana
20.1. Pa3xogu 3a nepcoHana

Pasxogute 3a Bb3HarpaxgeHuma Ha nepcoHarna BKIo4YBarT:
30.06.2021 30.06.2020

XUn. nB. XUn. nB.
Pa3xogu 3a 3annatu (208) (201)
Pasxoam 3a coumarnHu ocurypoBKkm (34 (32)
Pa3xopum 3a nepcoHana (242) (233)

20.2. TleHCUOHHM M APYyrun 3agbiiXeHUda KbM nepcoHana n ocuryputenHu
UHCTUTYUUN

MeHCMOHHUTE M OpYrv 3a4bIDKEHUS KbM MepcoHana, npusHaTv B oTyeTa 3a (PUHAHCOBOTO
CbCTOSIHUE, Ce€ CbCTOSIT OT CNEeAHUTE CYyMMU:

2021 2020
Xun. nB.. XWn. nB.
HeTekywu:

O6esweTeHus no Kogekca Ha Tpyaa 10 10
HeTeKyLn NEHCMOHHM 3a4bIPKEHMS KbM NepcoHana 10 10
Tekywm:

3aabmKeHns No HeM3nor3BaHu OTMYCKM Ha NepcoHana 10 18

3aabmKeHns 3a coumarnHu OCUrypoBKu 12 14
TekyLm NEHCUOHHN U APYTK 3a0bIMKEHNA KbM NepcoHana 22 32

21. Mpuxoau oT ycnyru, cBbp3aHu C UMOTH

MpuxoguTte oT ycnyrn Ha [py>kecTBoTO MoraTt ga 6baaTt aHanusnpaHu, Kakto creasa:



Benrpad AceT MeHngpkmbHT ALl
MexanHeH nugusugyaneH oMHaHCOB OTYET
30 toHKn 2021 T.

Mpvixoan OT oTAaBaHe Ha UMOTY NoL HAaeM
Mpvixoam OT yYpeneHo BeLLHO NpaBo 3a Non3BaHe Ha MMOTH

22. Opyrm npuxoam

OTnncaHn 3aQbIHKEHNA C M3TEKbIT JaBHOCTEH CPOK
Apyru

23. Pa3xoau 3a maTtepuanu

KoHcymaTtneu
MopuBo
Apyrun

24. Pa3xoau 3a BBLHLUHU yCnyru

Pa3xoau 3a HaeM 1 KOHCyMaTUBU
KoHcynTaHTCKn ycnyru
EnekTpuyecka eHeprus

Taken

Tonnodurkauna

Apyr

25. Opyrm pasxoau

Takca 6utoBu oTnagbLUMU
[JaHbK HEABUXMMU UMOTH

Hpyru

26. PMHaHCOBM Npuxoaun 1 pasxoam

39

30.06.2021 30.06.2020

Xun. nB. Xun. nB.
2411 2 208
888 1364
3299 3572
30.06.2021  30.06.2020
XuUn. nB. XuUn. nB.
15 -
28 1
43 1
30.06.2021  30.06.2020
XUn. nB. XuUn. nB.
(6) (9)
(6) (6)
(5) (8)
(17) (23)
30.06.2021  30.06.2020
XuUn. nB. XuUn. nB.
177) (297)
(15) (100)
(120) (136)
(74) (16)
(41) (56)
(179) (217)
(606) (822)
30.06.2021 30.06.2020
XUn. nB. XUn. nB.
(48) -
(8) -
(20) (2)
(76) (2)

duHaHCcOBUTE nNpuxoaAM 3a nNpPeAcTaBeHUTe OT4YeTHW nepuoan MoraT pa  6baat

aHannsnpaHu, Kakto crnegBa:

30.06.2021
Xun. ns.

30.06.2020
Xun. ns.
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Mpuxogn ot Nuxeun 673 618
Mpuxoam oT onepauny ¢ PUHAHCOBU aKTUBWU, OTYUTAHN NO

cnpaBeasiMBa CTOMHOCT B nevanbara unm 3arybara, HeTHO 15 -
Opyru - 65
PuHaHCcOBU Npuxoaun 688 683

dunHaHcoBUTE pa3xoaun 3a npeacraBeHnTe oT4eTHN nepmnoam morat aa 6'bﬂ,aT aHalM3npaHu,

KaKTO cnegpa:

30.06.2021 30.06.2020
XUn. nB.. XUn. nB.

Pa3xoau 3a nuxsu no pMHaHCOBM NacuBM NO amopTU3npaHa
CTOMHOCT (656) (373)
Pa3xoau 3a nmxsu no NIM3VHIOBY JOroBOpK 4 (3)
Ipyrn dpmHaHcoBM pasxoam (45) (23)
®duHaHcoBuU pasxoam (705) (399)

27. loxon Ha aKkuus

OCHOBHUAT [0XOA Ha akuus € M34YMUCMEH, KaTo 3a 4YuCnuUTen e W3nona3BaHa HeTHaTa
nevyan6a, nognexatia Ha pasnpeaeneHne mexay akuMoHepute Ha [pyXecTBoTO.

CpenHonpeTerneHnsaT 6poi akuum, U3nonsBaH 3a M3YMCNSABaHETO Ha OCHOBHUS O0XO4 Ha
aKuuMs, KakTo U HeTHaTa nedvan6a, noanexalla Ha pasnpefaeneHne Mexay nputexatenute

Ha akKunn e npencrtaBeH, Kakto crenBa:

30.06.2021 30.06.2020
MNMevan6a, nognexalla Ha pa3npegeneHue (B n..) 2 008 628 2 414 489
CpepnHonpeTterneH 6pon akumm 68 979 758 68 979 758
OcHoBeH goxopa Ha akuus (B NB. 3a aKLms) 0.03 0.04

28. Cpenku cbC CBbp3aHu nuua

Cebp3aHuTe nuua Ha [pyxecTBOTO BKMOYBAT COOCTBEHMUUTE, ObLIEPHO APYKECTBO M

KIMOYOB YNpaBneHCKN nepcoHarn.

28.1. Cpenku cbc cobcTBEeHMUuTe

2021
Xun. nB..

Caoenku cbc cobCTBEHMLN:
nrawaHus no nory4eHn saemm -
nosiy4eHu 3aemu -
nrawaHus no npeaocTaBeHn 3aemu -
HayuCIieH NINXBU MO NpeaoCTaBeHn 3aemMu 54

28.2. Cpenku ¢ Kno4oB ynpaBrieHCKU NepcoHan

2020
Xun. ne.

892
23

Knto4yoBuAT ynpaBrneHcku nepcoHan Ha [pyecTBOTO BKM4YBa 4yneHoBeTe Ha CbBeTa Ha
AvpekTopute. Bb3HarpaxaeHusita Ha  KIYOBUS  YNPaBMEHCKM MepcoHan  BKIoYBaT

cnegHuTe pas3xogu:

2021

2020
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XUn. NnB. XUn. NnB.
KpaTkoCcpouHM Bb3HarpaXxaeHus:
3annaru, BKNo4YMTENHO GOHYCH 36 36
Pasxoau 3a coymanHu ocurypoBku 5 5
O6LWOo KpaTKOCPOUHN Bb3HarpaxgeHus 41 41
29. Pa3yeTu cbC CBbpP3aHM Nvua B Kpas Ha roguHaTta
2021 2020
Tekywm XWn. NnB. XWI. NB.
B3emaHus oT:
CobcTBEHULUM:
MpepocraBeH oenosunt 1805 1774
lMpepocTtaBeH 3aeM U HAYUCTIEHN NTINXBU 985 967
Jenosnt 17 17
2 807 2758
OblwepHU NnpeanpuaTus:
lMpepocTtaBeH 3aeM U HAaYUCTIEHN NTIUXBU 3 3
OyakBaHu KpeauTHU 3arybu Ha B3emaHus OT CBbp3aHu nuua (134) (134)
O6wWo B3emMaHUs OT CBbp3aHu nuua 2676 2 627
3aabmkeHUATa KbM CBbP3aHM NULA ca KaKTo crieBa:
2021 2020
Tekywm XWn. NnB. XWI. NB.
3aabnKeHust KbM:
CobcTBEHULM
Jlnxea 1 1
1 1

30. YCnoBHU aKTUBU U yCnoBHU nacuBu

YcrnoBHMTE NacvMBM ca CBbp3aHM CbC 3anoxeHuTe obesneyeHuss oT [pyKecTBOTO Mo
nony4yeHnTe oT Hero GaHkoBW 3aeMu. [NpegocTaBeHUTe obesneyeHns NpeacTaBnsBaT 3eMm
N crpagyn OTYUTaHU KaTO MHBECTULIMOHHN MMOTU, NoApPOoBHO onucaHn B NosicHeHue 16.

BanaHcoBUTE CTOMHOCT Ha 3anoXeHUTe NMOTU ca ONOBECTEHU B NMOACHEHME 8.

[pyXecTBOTO € 06BbP3aHO C JOrOBOPU 3a LIECMU ONOBECTEHU B NOAACHEHME 11 1 NosicHeHue
9 B crnyyail Ha MpoMsiHa Ha OEeWCTBALOTO 3aKOHOA4ATeNicTBO, [IOrOBOpUTE 3a Liecun ce
pasBanAT Mo nNpaBO M Ce Bb3CTAHOBSBA MPABHOTO MOMOXEHWe Ha CTpaHuTe npeau
CKIIOYBAHETO UM.

He ca Bb3HMKHaNM YcrnoBHM nacveBu 3a [pyXeCTBOTO MO OTHOLIEHWE Ha AbLUepHU
npeanpusTus.
MNpe3 nepuoga HAAMa nNpeasiBEHU NpaBHM UCKOBE KbM [py»KeCTBOTO.

31. Kateropuu cpouHaHCOBM aKTUBMU M NacUBU

BanaHcoBMTE CTOMHOCTM Ha (pMHAHCOBUTE aKTUBM M nNacuMeBu Ha [pyxecTBOTO moraTt na
6baaT NnpeacTaBeHn B CNeAHUTE KaTeropum:

®DunHAHCOBM aKTUBHU MosicHeHMe 2021 2020
Xun. nB. Xun. n..
[ObnroBm MHCTPYMEHTM NO amopTU3npaHa
CTOWHOCT
BaemaHuna no goroeBopwu 3a uecum 11.1 20163 20 285

MpepoctaBeHn 3aemu 11.2 6 296 6 015
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TbproBckn 1 Apyryn B3emMaHusi 13,9 18 991 18 500
BaemaHua oT cBbp3aHu nuua 29 2676 2627
Mapu 1 napuyHn ekBMBanNeHTn 14 89 704
48 215 48 131
®durHaHCOBK aKkTMBK NO crnpaBennmMBa CTOMHOCT 113
npes nedyanbarta nnu 3arybarta '
BopcoBu kannTanoBu UHCTPYMEHTU 15 284 15 482
HekoTrpaHn kKanutanosm MHCTPYMEHTU 1030 1030
16 314 16 512
®duHaHCcOBU Nacuem MosicHeHue 2021 2020
Xun. ne. Xun. ne.
®durHaHCOBM NacunBMK, OTYUTaAHU NO aMopTMU3MpaHa
CTOMHOCT:
Mony4eHun 3aemu 16 73084 74 440
3aabmkeHnst No NIM3NMHIOBM LOroBOpU 17 218 273
THproecku 1 Apyru 3agbrmKeHnst 19 4098 3845
3agbmKeHNss KbM CBbp3aHn nuua 29 1 1
77 401 78 559

BuxTte nosicHeHne 4.15 3a uHoOpmauma OTHOCHO cyeToBOAHaTa MONUTMKA 3a BCsKa
KaTteropus oMHaAHCOBWU MHCTPYMeHTU. MeToanTe, n3nons3BaHu 3a OLeHKa Ha crnpaseanueuTe
CTOMHOCTU Ha (PUHAHCOBM aKTMBM W NacuMBK, OTYUTAHU MO CnpaBedsiMBa CTOMHOCT, ca
onucaHn B nosicHeHne 33. OnucaHme Ha NonuTUKaTa U LenuTe 3a yrnpaBfieHMe Ha pucKa Ha
[pyXeCcTBOTO OTHOCHO (PMHAHCOBUTE NHCTPYMEHTU € NpeacTaBeHo B NOsICHEHNE 32.

32. PuckoBe, cBbp3aHu ¢ (PUHAHCOBUTE UHCTPYMEHTHU

Llenn n nonutuka Ha pbKOBOACTBOTO MO OTHOLUEHUE ynpaBreHue Ha pucka
[py>KECTBOTO € M3NOXKEHO Ha PasfnNYHM BUOOBE PUCKOBE MO OTHOLLEHME Ha hMHAHCOBUTE
CU UHCTPYMEHTU. Hali-3HaunmmTe pMHAHCOBM PUCKOBE, Ha KOUTO € U3NoXeHo [pyxecTBoTo
ca nasapeH pUCK, KPeAUTEH PUCK U NINKBUAEH PUCK.

YnpaeneHneto Ha pucka Ha [OpyKecTBOTO ce oOcblecTBABa OT LeHTpanHaTta
aAMUHUCTpaumMsa Ha [pyXecTBOTO B CbTPYOAHWMYECTBO CbC CbBeTa Ha [OupekTopuTe.
MpuoputeT Ha PHKOBOACTBOTO € Aa OCUTypU KPaTKOCPOYHUTE U CPeAHOCPOYHU MapUyHK
noToun, KaTo Hamanu manaraHeTo cn Ha oMHaHCoBU nasapu. ObarocpoyHuTe (OUHAHCOBU
WHBECTULMM Ce ynpaBnaBaT, Taka Ye Ja uMaT OAbArocpoyHa Bb3BpallaemMocT.

[pyXecTBOTO He ce 3aHMMaBa akTMBHO C TbpryBaHeTO Ha (MHAHCOBM aKTUBM 3a
CNeKynaTUBHU LIeNn, HUTO MbK U34aBa onuuu.

32.1. AHanu3 Ha nasapHusA puUck

Bcnencteme Ha M3non3eBaHeTo Ha PMHAHCOBUN MHCTPYMEHTU [Ipy>KECTBOTO € U3NOXKEHO Ha
nasapeH pMcK 1 NO-KOHKPETHO Ha PUCK OT MPOMEHU BbB BanyTHUSA KypC, JIMXBEH PUCK, KAKTO
N PUCK OT NPOMsiHaTa Ha KOHKPETHU LIeHUN, KOETO Ce ObIIKM Ha onepaTuBHaTa u
WHBECTULMOHHATA SEMHOCT Ha [IpyXeCTBOTO.

32.2. BanyTteH puck

Mo-ronsaimata 4acT OT caenkuTe Ha [py)XecTBOTO Ce OCbLecTBsiBaT B Gbrrapcku nesa.
YUyxxaecTpaHHUTe TpaH3akuum Ha [py>KecTBOTO, AEHOMUHMPAHM [MaBHO B €BPO M He uanarat
[pyXecTBOTO Ha BanyTeH pUCK, Tbil KaTo eBpPOTO € puKcMpaHa BanyTa B YCroBusTa Ha
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BanyteH 6opa. KypcbT Ha Obnrapckmsi neB kbM €BpoTO € domkcmpaH Ha 1 eBpo = 1.95583
nesa.

32.3. JlnxBeH puck

Monutnkata Ha [pyXecTBOTO € HacovyeHa KbM MUHUMU3UPAHE Ha NUXBEHUS PUCK MNpu
OBbNrocpoyHo puHaHcupaHe. Kem 30 toHM 2021 r. OpyXecTBOTO € U3NOXEHO Ha PUCK OT
NpoMsiHa Ha nasapHuUTe NUXBEHW MPOLIEHTM MO YacT OT BaHKoBUTE CWU 3aemMu, KOUTO ca C
NPOMEHMNB NUXBEH MPOLEeHT. Bcuukn apyrn prHaHCoOBM akTUBKU M Nacusn Ha [pyxeCcTBOTO
ca ¢ pUKCUpaHu SIMXBEHU MPOLIEHTMU.

MpeactaBeHnte no-gony Tabnuum NokassaT YyBCTBUTENHOCTTA Ha TFOOWLWIHUA HETEH
(bMHaHCOB pe3ynTaTt cneg AaHbUu U Ha COBCTBEHUA KanuTan KbM BEpPOsiTHA NPOMSHA Ha
NMXBEHUTE MPOLEHTU MO 3aemMuTe C Nnasaly nvMxeBeH npoueHT, 6asvpan Ha PJIIMKKK, B
pa3smep Ha 0.79 % (3a 2020 r.: 0,79 %) 1 no 3aemuTe C NnasaL, IMXBEH NPOLEHT, 6asunpaH
Ha basoB JlnxseH npoueHT, B pasmep Ha 6.00 % (3a 2020 r.: 6.00 %).

Te3n NpomeHn ce onpeaensT KaTo BEPOATHN Bb3 OCHOBA Ha HAGMIOAEHMs1 Ha HacToAwmTe
nasapHute ycrnosusi. auncnenusita ce 6a3vpat Ha npomMsiHaTa Ha CpeaHNUs NasapeH NUXBEH
MPOLEHT U Ha (PUHAHCOBUTE MWHCTPYMEHTWU, AbpXaHU OT [pyKecTBOTO KbM Kpasi Ha
OTYETHUSI Nepunoa, KOUTO ca YyBCTBUTENMHM CMPSIMO NPOMEHU Ha NIMXBEHWUS NPOLIEHT. Benuku
ApYrv napameTpu ca NpUeTU 3a KOHCTaHTHMU.

32.4. AHanus Ha KpeauUTHUSA PUCK

KpeoutHusiT puck NpeacTaBnsiBa pUCKbT AafeH KOHTpareHT Aa He 3annaTu 3a4biPKEHUETO
cn kbMm [pyxecTBoTO. [PYy)KECTBOTO € M3NOXEeHa Ha TO3U PUCK BbB Bpb3ka C pasnuyHu
(pVMHAHCOBM WHCTPYMEHTW, KaTo Hanp. Npu NpegocTaBSHETO Ha 3aeMu, Bb3HUKBAHE Ha
B3EMaHWsi OT KNMEHTW, Aeno3upaHe Ha cpeacTea v apyru. ManaraHeTo Ha [py»ecTBOTO Ha
KpeauTeH PUCK € OrpaHM4eHo OO0 pa3mepa Ha GanaHcoBaTa CTOMHOCT Ha (OUHaHCOBUTE
aKTUBW, NPU3HATU B Kpasi Ha OTYETHUSA NEPUO, KaKTO € MOCOYEHO MO-A0NY:

[py>XeCTBOTO pedoBHO CreAu 3a HEU3MbIIHEHWETO Ha 3aQbiPKEeHMsITA Ha CBOM KIUMEHTU U
APYr  KOHTpareHTW, YCTAHOBEHW WHOMBMAyanHO WNW Ha TIpynu, W u3nonsea Tasu
NHGOpMaLMSA 3a KOHTPON Ha KpeauTHUst puck. Monutuka Ha [pyKXecTBOTO € Aa U3BbpLUBa
TpaH3akuMM camMoO C KOHTpareHTM c [Aob6bp KpeauTeH pelTuHr. PbkoBOACTBOTO Ha
[py>KeCTBOTO cuMTa, Ye BCUYKM ropecrnioMeHaTV (PUHAHCOBM aKTUBM, KOUTO He ca Gunu
obeslueHsiBaHM MNK ca C HacTbnNui Magex npes3 npeacTaBeHuTe OTYETHW nepuoau, ca
(hMHAHCOBM aKTVBU C BUCOKA KpeaWTHa OLieHKa.

KbM pgataTta Ha uHauBMAyanHus (OMHAHCOB OTYET HSIMa HeoGe3LeHEeHN TbProBCKM U Apyru
B3EeMaHus.

Mo OTHOLWEHMe Ha TbProBCKATE M APYrM B3emaHus [pyKeCTBOTO He € M3NOXEHO Ha
3HauuUTeNeH KpeauTeH PUCK KbM HUTO eduH OTAEeNeH KOHTPareHT WMnM KbM rpyna oT
KOHTpareHTW, KOMTO MMaT CXOA4HWU XapaKTEePUCTUKU. TbproBCKMTE B3EMaHUsI Ce€ CbCTOST OT
ronsam OpoW KNWeHTUM B pasnnyHM UHAYCTpUM U reorpadckm obractu. Ha 6asata Ha
NCTOPUYECKN MOKasaTernu, PbKOBOACTBOTO CUMTA, Y€ KpeauTHaTa oueHka Ha TbproBCKU
B3EMaHusi, KOUTO He ca C M3TeKbN najex, e fobpa.

erD,I/lTHI/lFIT PUCK OTHOCHO Nnapu " napu4HnM eKkBmBaslieHTn, cpeactBa Ha napunyHmnA nasap ce
cuMTa 3a HECBLUECTBEH, TbM KaTo KOHTpareHTnTe ca OaHku ¢ ,u,o6pa penytauna n BUCOKa
BbHLUHA OLUEeHKa Ha KpegUTHUA peVITMHF.

32.5. [Apyru puckoBe — pa3npocTpaHeHue Ha KopoHaBupyc (Covid-19)

B Hauanoto Ha 2020 r. nopagu pasnpoCcTpaHeHWeTo Ha HoB kopoHasupyc (Covid-19) B
cBeToBeH Mawab ce nosABMxa 3aTpygHEeHUs B Ou3Heca M MKOHOMMYecKkaTta AEVHOCT Ha
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peauua npeanpuaTMs U uenn MKoHomudecku oTtpacnu. nobanHoTo pasnpocTpaHeHue Ha
TO3n HoB KopoHaBupyc (Covid-19) n obsiBeHata naHgemuss oT CBeToOBHaTa 34paBHa
opraHusaums Ha 11 mapt 2020 r. goBegoxa OO CbLECTBEHO HamarieHne Ha huHaHcoBaTta
aKTMBHOCT B cBeTOBeH Mallab. Kbm gatata Ha To3u nHameuayaneH otdeT [pyXecTBOTO €
aHanuanpano Ha 6a3a Ha TeKywo HanuyHWUTe AaHHW, NOTeHUManHus edekT BbpXy CBOETO
PUHAHCOBO CbCTOSIHME W W3MNON3BaHUTE MOLENW 3a KpeouTeH PUCK B CbOTBETCTBME C
nsncksaHunsaTa Ha MCPO 9 ,duHaHCOBU UHCTPYMEHTH®.

PHKOBOACTBOTO Ha [1py>KECTBOTO € HaNpaBWo aHann3 Ha ovakBaHusi edpekT OT NaHZeMusTa
oT Covid-19, KaKTo BbpXy WMKOHOMMWYECKUSI PBCT, Taka U BbpXy KPeOUTHOTO KayecTBO Ha
CBOMTE KOHTPAreHTu. M3BbpLUEHUSIT OT PbKOBOACTBOTO Ha [Ipy»KeCTBOTO aHanu3 € OCHOBHO
Haco4yeH KbM MpPELEHKN W [OMycKkaHus 3a MOoTeHUManHo BriolWaBaHe Ha KpeauTHOTO
KauyecTBO Ha KOHTpareHTUTe 1 NoTeHUManHus eekT BbpXy OYakBaHUTe KpeauTHU 3aryom ot
€KCNno3nLmmMTe KbM KOHTpPareHTuTe.

PbkoBOACTBOTO Ha [pyXecTBOTO cYMTa, Y€ KbM HACTOSILLUS MOMEHT B KPaTKOCPOYEH MraH
He ce 0YaKBa 3HAYMTENHO BriollaBaHe Ha KPeAMTHOTO KayeCcTBO Ha KOHTpareHTUTe Haii-Beye
nopaauv akTUBHUTE MepKWU, NpeanpueT oT NpaBUTENCTBOTO Ha Peny6nuka BEbnrapums.

PbKOBOACTBOTO € U3BBLPLUMMIO M NpoabikaBa Aa M3BbpLUBA MOHUTOPUHE 3a HANWYMETO Ha
AbArOCPOYHN UHAMKALMKM 3a BrolaBaHe, KaTo o0LWuUTe BPEMEHHU NOTEHUMANHU NNKBUOHN
npobrnemMn Ha KOHTpPareHTUTE, MOPOAEHM MPSIKO OT Pa3npOCTPaAHEHMETO Ha KOPOHaBUPYC
(Covid-19) He ce cunTaT 3a MHAMKaLMM 3a BowaBaHe Ha KpeauTHOTO KavyecTBo.

32.6. AHanu3 Ha NMKBUAHUA PUCK

JIVkBMOHMAT pUCK npeactaBnsiBa puUcKbT [pyXeCcTBOTO Ja He MOXe Aa noracu ceBouTe
3aabikeHus. [pykecTBOTO NocpeLla HyXauTe cn OT NIMKBUOHW CPEeACTBaA, KaTo BHUMATESTHO
cneguM nnaw@aHudTa no  fnoracuTerHUTEe MNMNaHOBE Ha  ObIITOCPOYHUTE  (hMHAHCOBWU
3a4bJ/DKEHUS, KAKTO U BXOOSLWMTE U U3XOAALM MapyUyHU NOTOUM, Bb3HMKBALLM B X04a Ha
onepaTuBHaTa AeVHOCT. HyXguTe oT NUKBUAHM CPEeACTBa Cce CreasT 3a pasnnyHu BpeMeEBU
nepuogn - exegHeBHO WU execeaMUYHO, KakTo M Ha 6aszata Ha 30-gHEBHM MNPOrHO3W.
Hyxoute oT NUKBMAHW cpeacTBa B ObIITOCPOYEH nnaH - 3a nepuoam ot 180 n 360 gHu, ce
onpefensat MeceyHo. Hyxaute OT napuyHM cpenctBa ce CpaBHsIBaT CbC 3aeMuTe Ha
pasnonoxeHve, 3a fga 6baaT yCTaHOBEHW u3nuUWbuu wnu gedpuuntn. Tosm aHanms
onpenens ganu 3aeMuTe Ha pasnoSiIOKEHME e ca JOCTaTbYHK, 33 Oa NOKPUAT HYXXOMUTE Ha
[pyxecTBOTO 3a nepnoaa.

[pyXecTBoTO AbpXK Napu B Gpoi, 3a Aa nocpella nukBuaHUTe cv Hyxau 3a nepvoam ao 30
AHn. CpeactBa 3a AbITOCPOMHUTE JNMKBUOHM HYXOM Ce OocurypsieaTt 4pe3 3aemMu B
CbOTBETHUSI pa3mep 1 npoaaxta Ha AbNrocpoYH hMHAHCOBW aKTUBW.

®uHaHCOBUTE aKTUBMU KaTO CPeACTBO 3a yrpaBrieHMe Ha JIMKBUAHUA PUCK

I'IpM OoueHABaHETO U ynpaBlieHMeTO Ha JNIMKBUOHUA PUCK ,D,py)KeCTBOTO OT4MTa OYaKBaHUTE
napun4Hn notToun ot (*)VIHaHCOBVI MHCTPYMEHTU, NOo-CneunanHo Harim4yHnTe napmuyHu cpenctea
N TbpProBCkn B3eMaHUA. HanuyHute napunyHn pecypcn " TbpProBCKM B3E€MaHUA HeE
HaaBuwaBaT 3HAYUTESTHO TEKYLUUTE HYXKON OT U3XoOsAL MapnuyeH NnoToK.

33. OueHsiBaHe No cnpaBepniMmBa CTOMHOCT
33.1. OueHsiBaHe No cnpaBeannBa CTOMHOCT Ha (PMHAHCOBU MHCTPYMEHTU

®uHaHCOBUTE aKTMBM WM MNacuBW, OTYMTaHM MO CrnpaBednMBa CTOWHOCT B OTYyeTa 3a
(PMHaAHCOBOTO CbCTOSHME, Ca [pynupaHM B TpWM HMBA CbOGpPa3HO WepapxuaTa Ha
cnpaBednvBaTta CTOMHOCT. Tasu epapxusi ce onpenens Bb3 OCHOBA Ha 3HAYMMOCTTa Ha
BXoAsLLaTa MHopMaLus, 13nonasaHa nNpu onpeaensHeTo Ha cnpaBeanvBaTa CTOWHOCT Ha
(buHaHCOBWTE aKTUBW U NacUBU, KAaKTO CrieaBa:
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1 HMBO: NasapHu LeHU (HEKOPUTMPaHU) Ha akTUBHU Nasapu 3a NOEHTUYHN akTUBY UNn
nacvsu;
2 HMBO: BXOAsLLa MHOPMaUWs, pasnmyHa OT NasapHN LieHW, BKIIOYEHN Ha HKBO 1,
KosATO MOXe Aga 6bae HabngasaHa No OTHOLWEHWE Ha AafdeH akTUB UMn nacue, Unu
NpsKo (T. €. KaTo LieHN) nnm KOCBEHO (T. e. Ha 6a3a Ha ueHuTe); n
3 HMBO: BXOAsLA NHAOPMaLmA 3a AafeH akTMB U nacue, KOATO He e Ba3unpaHa Ha
HabngasaHn NasapHy AaHHN.
[dageH pvHaHCOB akTMB uNu nacue ce Knacupuumpa Ha HanW-HUCKOTO HMBO Ha 3Hayuma
BXoAsdLLa MHpopmaums, n3nons3saHa 3a onpeaensaHeTo Ha cnpasegnmBaTa My CTOMHOCT.

31 pekemBpwm 2020 r. MosicHeHue Hueo 1 Hueo 3 O6uwo
Xun. nB. Xun. nB. Xun. nB.
duHaAHCOBU aKTUBU
MHBecTUUMOHEH hoHA 0) 303 1030 1333
AKuMn a) 15179 - 15179
O0Lo aKkTnBK 15 482 1030 16 512
30 oHM 2021 r. MosicHeHue Hueo 1 Hueo 3 O6wo
Xun. nB. Xun. n.. Xun. nB.
durHaHCOBM aKTUBHU
MHBecTuumoHeH doHA 0) 105 1030 1135
Akumn a) 15179 - 15179
O06L10 aKkTnBK 15 284 1030 16 314

MNpe3 oT4YeTHUTE NEPUOAM HE € MMAIO 3HAYMMM TpaHCEPU MEXOY OTAENHUTE HUBA.
MeToauTe N TEXHUKMUTE 3a OLIEHsIBaHe, M3MON3BaHN NpU ONpeaensiHeTo Ha cnpaseannBaTa
CTOWHOCT, He ca NPOMEHEHM B CpaBHEHWE C NPeaXoAHMst OTYETEH NEPUOA.

a) Akuuu

CnpaBegnuBaTta CTOMHOCT Ha akuum ce onpegensi no nocneaHo nybnukyeBaHa LieHa 3ateaps
Ha bbnrapcka doHgosa 6opca.

6) MHeecmuuyuoHeH hoHD

®durHaHCOBUTE aKTMBU B MHBECTULMOHEH (DOHA Ce OTYMUTaT No cnpaBeanvBa CTOMHOCT U ca
HOMUHMpaHu B 6bnrapcku neea. Pernctpupann ca Ha KunbpckaTa 6opca. Nopaagn nunca Ha
aKTMBEH nasap crnpaseanvBaTa UM CTOMHOCT € Buna onpegeneHa NocpeacTBOM HanpaBeH
aHanu3 Ha OUHAHCOBMTE NoKa3aTenun OT PbKOBOACTBOTO Ha [py>KecTBOTO.

8) [lsio0ee 8 0o2080pHU ghoHAo8e
CnpaBegnuearta CTOMHOCT Ha AsanoBeTe ce onpegens oT ueHata Ha obpaTHO M3KynyBaHe,
ny6nukyBaHa OT CbOTBETHUS (POHA KbM OTYETHATa Aara.

34. Be3HanNM4HU caenku

Mpe3 2021 r. [JpyXecTBOTO He € OCbLLECTBABANO UHBECTULMOHHM UM (DUHAHCOBW COENKMU,
NMpy KOWUTO Oa He ca M3MNOM3BaHW Mnapu WnNu NapuyHU eKBMBAneHTU U KOUTO [da He ca
OTpa3eHu B OTYETa 3a NApUYHMUTE NOTOLM.

35. NMNonutuka m npoueanypu 3a ynpasineHue Ha Kanutana

Llenute Ha [pyxecTBOTO BbB Bpb3Kka C yNpaBneHune Ha KanuTtana ca:
e [a ocurypu crnocobHocTTa Ha [pyecTBOTO Aa MpoAbIPKM Aa CblUecTByBa KaTo
AeicTBaLlo NpeanpusaTme; u
e [a ocurypv agekBaTHa peHTabunHOCT 3a cobCTBEHULMTE, KaTo onpeaens LeHaTta Ha
yCnyruTe cu B CbOTBETCTBME C HMBOTO Ha puUCKa.

IpyxecTBoTo HabniogaBa kanuTana Ha 6asata Ha CbOTHOLWEHMETO Ha KopUrMpaHusi
cOoGCTBEH KanuTarn KbM HETHUS AbIT.
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[NpyxecTBOTO onpenens kanutana Ha ocHoBaTa Ha 6anaHcoBaTa CTOMHOCT Ha COBCTBEHUS
KanuTan, npeacTaBeHu B 0TYeTa 3a PUHAHCOBOTO CbCTOSIHME.

HeTHuAT obnr ce usuncnsasa kato o6l Abnr, HamarneH ¢ 6anaHcoBaTa CTOMHOCT Ha napuTe
N NapUYHUTE EKBUBANEHTM.

[pyXecTBOTO ynpaBnsiBa CTpyKTypaTa Ha KanuTtana v npaBu HeobxoauMuTe KOopekuuMn B
CbOTBETCTBUE C MPOMEHUTE B MKOHOMMYECKATa OOGCTAHOBKA M PUCKOBUTE XapaKTepUCTUKM
Ha CbOTBETHUTE aKTUBM.

KanuTtanbT 3a npeacTtaBeHUTE OTYETHM Nepuoan Moxe aa 6bae aHanuanpaH, Kakto cresa:

2021 2020

XWn. nB.. XWn. nB..

CobcTBeH KanuTan 118 760 116 751
Owunr 79 727 79 209
- Mapwn 1 napn4yHn ekBMBanNeHTn (89) (704)
HeteH gbnr 79 638 78 505
CbOTHOLWEHMEe Ha KanuTasn KbM HeTeH OAbNr 1:0.67 1:0.67

YBenuueHmeTo Ha koedumumeHTa Ha 3agnbXHanoct npe3 2020 r. ce Ob/MKM NaBHO Ha
yBenuyeHneTo Ha gbnra. lNpes BTopoTo Tpumeceune Ha 2021 r. He ce 3abenssBa npomMsiHa
Ha koeduUMeHTa Ha 3a4NbXHSNOCT.

36. CbbuTusa cnep Kpasi Ha OTYETHUA Nepuoa

He ca Bb3HMKHanNu kopurupaiwim cbouTus Unu 3Ha4YMTENHU HEKOpUrmpawm cbonutns mexay

Aatata Ha (uHaHCcoBMSI OTYET W pJdartata Ha OTOopU3MpaHeTo My 3a ofobpeHue 3a
nybnukysaHe.
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